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ltem 1: AMAN Union Activity Report

1. Organization of the 26t and 27t Executive Council Meetings

The General Secretariat organized the 26th Executive Council Meeting in
Riyadh on April 27t, 2024. (Minutes attached in Annex 1). The 27th
Executive Council Meeting took place virtually on October 10™, 2024,
(Minutes attached in Annex 2).

The 26™M and 27t Executive Council Meetings were submitted to the
Executive Members for approval during the 28t Executive Council
meeting taking place in Algiers on December 15t 2024.

2. Update on online training program
It will be presented under a separate item (#6)

3. Update on the AMAN Union Database

The below Table shows the statistics of the AMAN Union Database as of 30

September 2024
Total Number of Buyers in the AU Databases 33,014
Number of Subscribers 8
Number of Black-listed Companies 640
Number of White-listed Companies 32,374

The following Table provides the details of the reports ordered and
accessed from the Database Center by each subscribed Member during
the years 2022, 2023 and the 9 months of 2024:
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No. of Reports No. of Reports No. of Reports No. of Reports No. of Reports No. of Reports
Ordered Accessed Ordered Accessed
Accessed Ordered

ECA Name
ICIEC 695 403 582 380 466 403
Credit Oman 632 120 878 335 618 120
DHAMAN 493 264 568 350 367 264
EGFI 229 279 155 326 116 276
EGE 76 147 86 95 70 147
NAIFE 7 10 0 16 0 10
RIME 25 13 16 34 10 2
Turk Eximbank 0 0 0 0 0 0
Saudi Eximbank 0 0 36 44 34 0
TOTAL 2,157 1,236 2,321 1,580 1,681 1,222

4. Preparation of the 14th Annual General Meeting

The General Secretariat worked closely with a dedicated team
fromm CAGEX to organize the 14th Annual Meeting in Algiers during
December 1-3, 2024. The event is taking place in El Aurassi Hotel,
Algiers.

In this regard, a presentation was made virtually by the CAGEX
team during the 26t Executive Council Meeting that took place in
Riyadh in April 2024.

The Executive Council cleared the proposal including the theme,
logo, social program and budget.

The Secretariat General finalized the agenda in close coordination
with the CAGEX team and the other Executive Members.
(Attached is the agenda in Annex 3).

5. Organization of AU Committees:

AMAN Union Committee Meetings took place on December 1st, 2024.
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6. Proposed Changes in the Short-term Committee TOR
This activity will be presented under separate item (#7)
7. The AMAN Union Interim General Secretariat
This activity will be presented under separate item (#4)
8. Activities related to AMAN Union Membership
This activity will be presented under different items depending on the

decisions that are required to be taken by the General Assembly (i.e.,
termination or new membership).

Kkkkkk

This is submitted to the General Assembly for Information
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ltem 2: Adoption of the Audited Financials for the year 2023

Following the 26t Executive Council Meeting, the General Secretariat
submitted the AMAN Union’s Financial Statements and the Database
Center's Financial Statements to be audited by Temairik, Saudi
Arabia. The Secretariat received the Audit Reports of the two
accounts for the Year ended 2023 (Annexes 4 and 5).

Therefore, the General Secretariat submits the 2023 Audit Report of
the AMAN Union’s and the Database Center’'s accounts to the
General Assembly for adoption.

Kkkkkk

This is submitted to the General Assembly for approval
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ltem 3: Budget Utilization for the Years 2023-2024

As of 31st December 2023, the Union’s Budget shows a Total Income of
USD 760,002 and Total Expenses of USD 31,533.40 and therefore a
Balance of USD 728,469. The main expenses related to 2023 are the
payment of the conftribution in ECI's fees related to the organization
of the 13th AGM (USD 25,000) and payment of the audit fees (USD
4600).

As far as 2024 budget utilization is concerned, as of 3rd November
2024, the totalincome and balance as well is USD 838,012 as there are
Nno expenses incurred during the year.

More information is available in Annex 6

L2 2 2 2 25

This is submitted to the General Assembly for approval
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ltem 4: Proposal about the Interim General Secretariat

Reference to the deliberations of the 27th Executive Council virtual
Meeting held on 10 October 2024, the Executive Members
recognizing the need to facilitate the continuous functioning of the
General Secretariat and ensure its independence, they directed
ICIEC to constitute a technical team of the AMAN Union members to
jointly take the necessary administrative steps to set up the Interim
General Secretariat as an autonomous unit without undue delay. The
Interim General Secretariat is to manage the secretariat affairs and
provide technical, administrative and logistical support to the Union
until the independent General Secretariat of the Union is established
and fully functional.

The Interim General Secretariat shall prepare all required
documentation and orientation for seamless handover to the
successor independent General Secretariat starting from January
2026 or any other date as directed by the Executive Council and
approved by the General Assembly.

In this regard, the General Secretariat prepared the attached
document about the Arrangements for the Interim General
Secretariat (Annex 7). The document covers the roadmap for the
implementation of the interim General Secretariat during the fransition
year (2025) including roles and responsibilities of the interim General
Secretariat and the proposed phased approach.

As far as the tfeam composition to administratively manage the Interim
General Secretariat during the transition period, and as agreed during
the 27t Executive Council Meeting, the AMAN Union Secretariat
propose to constitute an AMAN Union team including a core team
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from ICIEC engaged in the day to day management of the Union
affairs and a team from the institutions that showed their real explicit
interest to play an active role in the management of the Secretariat
Affairs starfing from 2026 (e.g. Saudi Eximbank, Qatar Development
Bank and CAGEX - Algeria). This will be in addition to one
representative from Turk Eximbank and from DHAMAN. This team will
be led by Mr. Mourad Mizouri, the Head of the Interim General
Secretariat and will have the following main responsibilities:

o

Manage the secretariat affairs and provide technical, administra-
tive and logistic support until the independent General Secretar-
iat is established

Ensure smooth handover of the AMAN Union responsibilities to the
AMAN Union member which will be in charge of the union affairs
by 2026, or any other date as directed by the Executive Council.

Provide capacity building and necessary training support to the
AMAN Union members interested in having an active role in the
management of the Union’s affairs.

Strengthen the AMAN Union Governance and operating guide-
lines.

As highlighted in Annex 6, the interim Secretariat Budget will be
distributed to the staff based on the level of their engagement in the
AU activities.

Kkkkkk

This is submitted to the General Assembly for approval
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ltem 5: Business Plan and Projected Budget for 2025

1. Business Plan for the year 2025
AMAN Union 15th Annual General Meeting:

Following an announcement circulated by the General Secretariat on
September 30th, 2024, with all the members soliciting any interest to
host the 15" Annual Meeting, we have not received any proposals.

Therefore, in case of the non-objection by the Members, ICIEC
volunteers to host the 15t AMAN Union Annual Meeting in Jeddah,
Saudi Arabia.

Executive Council Meetings

The Executive Council shall hold two meetings in 2025. The 29th
Executive Council meeting may take place during the first half of 2025,
while the 30th Executive Council meeting will take place a day prior
to the 15th Annual General Meeting in December 2024.

AU Committee Meetings

The Secretariat is to hold the meetings of the 3 Committees of AMAN
Union (i.e. Short-term Committee, Structured Finance Committee and
Data Committee) on the sidelines of the 15t AMAN Union Annual
Meeting.
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AU Online Certificate Programme:

The Brief submitted by the Committee of the AMAN Union Academy
is provided under Item 6.0 of this Report.

Nominations for the 4th Annual Awards of the AMAN Union.

This will be done during the AMAN union 15 Annual Meetings.

2. Projected Budget for Year 2025

As mentioned under the Projected Budget Report, the expected
balance to be brought forward from 2024 (after payment of planned
expenses in 2024, except the recruitment of the Secretary General) is
USD 683,012 and AMAN Union's account for the Year 2025 is projected
to show a balance of USD 566,512 by Year-end after payment of all
expenses (Annex 6).

Fkkkkk

This is submitted to the General Assembly for approval
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ltem 6: Aman Union online certificate Programme

During the 26th Executive Council Meeting, Br. Al-Tayeb Fadlallah from
the AMAN Union Academy team addressed the Meeting to provide
a brief on the Proposal received from RISC Institute for delivering an
online programme leading to the Cerfificate of Insurance to be issued
by the Chartered Institute of Insurance of the United Kingdom. This is
in addition to another track that offers workshops that are dedicated
to Senior Professionals. The Proposal submitted to the 26th Executive
Council Meeting is given in Annex 8.

Since the Proposal was approved by the honorable Members of the
Executive Council, the General Secretariat proceeded to implement
it by signing the Training Services Agreement with the RISC Institute on
10 October 2024, and accordingly the Members of the Union were
requested to nominate their Staff for joining the Programme.

All applications received will be processed by the Committee of the
AMAN Union Academy in coordination with the RISC Institute, and the
course is planned to start during the last week of November 2024.

For more details about the Programme, and the latest developments,
the Committee of the AMAN Union Academy and RISC Institute will
provide a brief and a presentation to the honorable Members of the

Executive Council and the General Assembly.
EE 2 & 2 2 0

This is submitted to the General Assembly for information
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ltem 7: Changes in the TORs of the Short-term Committee

During the previous general assembly, resolution No. GA/AU/05/13/22
related to the STECIC TOR, resolved to coordinate the revision of all
TORs and resubmit the STECIC Short-term TORs to the General
Assembly for approval.

In this regard, the General Secretariat revisited the STECIC Terms of
Reference (TORs) to make it more comprehensive and in line with the
other committee TORs.

Furthermore, the General Secretariat received comments from Turk
Eximbank in the 26t and 27t Executive Council Meetings which have
been reflected in the attached Annex 9.

Fkkkkk

This is submitted to the General Assembly for approval
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ltem 8: Termination of memberships

The General Secretariat would like to highlight that some of the
members did not pay the membership fees for a few years and are
also inactive and do not participate in the AMAN Union functions. The
list includes some members located in Sudan (United insurance) and
UAE (Lockton).

In this regard, considering that:

United Insurance Co. did not pay the membership fees during
the second é6-months extension period.

Lockton did not pay the membership fees during the last 2 years
nor attended the Annual Meetings.

Therefore, the General Secretariat recommends terminating the
Membership of United Insurance Company and Locktion

Kkkkkk

This is submitted to the General Assembly for approval
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ltem 9: Admission of new members

The General Secretariat received 4 applications to join the AMAN
Union membership.

The first application form is related to Hannover Re. It was submitted
on October 24th, 2023, after long discussions between the Secretariat
and Hannover Re about the benefits of the Union. The Secretariat
team studied the request and submitted on 31 October 2023 its
recommendations to the General Assembly to approve by
circulation, within a deadline of one month, the admission of
Hannover Re in the status of “Observer”, in line with Article 8 of the
AMAN Union Charter. In this regard, the founding members approved
by majority vote Hannover Re application form and on December 4th,
2023, the Secretariat team informed the founding members about the
decision of accepting Hannover Re as AMAN Union Observer
Member (application attached in Annex 10).

The second application form is received from Nigeria Eximbank
(NEXIM) on September 24th, 2024. The General Secretariat presented
the application to the full members which approved NEXIM as “Full
Member” and an email was sent to the full members on October 3r9,
2024, informing them about the decision accordingly (application
attached in Annex 11).

The third application form is received from the International
Federation of Takaful and Islamic Insurance Companies (IFTI) on
October 81, 2024. The Secretariat General presented the application
to the Full Members who approved the General Secretariat’s
recommendation to accept IFTI as “Observer Member’, and
accordingly an email was sent to the Full Members on October 28,
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2024, informing them about the decision (applicafion attached in
Annex 12).

The last application was received from MNS Credit Management
Group (P) Ltd. of India dated 28 October 2024. The General
Secretariat presented the application to the Full Members who
approved the General Secretariat’'s recommendation to accept MNS
Credit Management Group (P) Ltd. as “Observer Member” and
accordingly an email is being sent to the Full Members informing them
about the decision (application attached in Annex 13).

Kkkkkk

This is submitted to the General Assembly for information
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Item 10: Proposed changes in the AMAN Union Charter

Through decision of the 27t Executive Council Meeting related to
setting up the Interim General Secretariat, the AMAN Union
Secretariat prepared the attached revamped Charter (Annex 12) to
reflect the necessary changes in the Charter.

In this regard, below is the summary of main changes proposed to
Article 14 related to the General Secretariat:

- Amendments to the tenor (from 2 to 3 Years),

- Description of roles and responsibilities of the General Secretariat
- Highlighting the qualification of the Secretary General,

- Otherrequired changes

Kkkkkk

This is submitted to the General Assembly for approval
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Iltem 11: General Assembly Resolutions

The attached resolufions in Annex 15 are submitted to the General
Assembly for approval
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Minutes of the 26th Executive Council Meeting

Held on 27t of April 2024
Saudi Eximbank permises, Riyadh-KSA

Mr. Mohamed Chatti, Chairman of the Executive Council, opened the session by
thanking all Members of the Executive Council for their attendance and then
presented the meeting’s agenda. Since there is a quorum, and no comments
were received about the draft agenda, The meeting started after adopting the
below agenda:

Item Content Annex Action

1 Adoption of the Minutes of the 25th Executive Councll ] For Decision
Meeting (MoM)

2 Status of Aman Union Membership Fees Payment 2,3 For Information

3 Aman Union Cash Position For Information

4 Extension of Membership (UIC — Sudan) 4 For Decision

5 New Membership (Hannover Re — ECA Advisors) 5,6 For Information

6 Cooperation between Aman Union and ICISA 7 For Information

7 Proposed changes in the STECIC (Short Term 8 For Decision
Committee ToR)

8 Organization of the 14th Annual General Meeting 9 For Decision

9 Update on the Online Certificate Program 10,11 | For Decision

10 | Updates about the Database Center For Information

11 Proposal about the independent Secretariat General 12 For Decision

12 | Any Other Business




ltem 1: Adoption of the 25th Executive Council Minutes of Meeting (MoM)

The Secretariat advised that they circulated the Minutes of the 25th Executive
Council Meeting (ECM), which was held physically in Dubai on May 29th, 2023,
and received few comments which have been incorporated in the final version.
Since no further comments were given by the Executive members during the 26th
Executive Council Meeting, the Minutes of the 25th ECM was approved as
presented.

Iltem 2: Status of Aman Union Membership Fees Payment

The General Secretariat informed the esteemed members about the membership
fee invoices related to 2023 & 2024 as well as multiple reminders of payment
throughout the year were sent to all AU.

The total collected fees for the year 2023 reached USD 000,000 as of 21 March
2024.

The Executive Members took note of the Secretariat General's updates and
thanked it for its close follow-up.

ltem 3: Aman Union Cash Position

The Secretariat General advised that as of 31st December 2023, the Union’s
Budget shows a Total Income of USD 000,000, a total Expenses of USD 00,000, and
a Balance of USD 000,000.

The Executive Members approved the AU Cash Position in 2023 as presented.

Iltem 4: Extension of membership (UIC - Sudan)

The Secretariat General informed the EC members that UIC-Sudan, as member,
did not pay the Membership Fees and is also currently inactive and do not
parficipate in the Aman union functions due to the current circumstances in
Sudan. Therefore, the Secretariat General recommended the following:

o To provide an extension of 6 months to the United Insurance Company to
pay the Membership Fees.

Accordingly, this item was approved by the Executive Members as presented.



ltem 5: New Membership (Hannover Re - ECA Adyvisors)

The Secretariat General informed the esteemed Members about the reception of
2 applications for joining the membership of Aman Union: Hannover Re and ECA
Advisors.

The esteemed Executive Members welcomed both institutions as a new Aman
Union Members and also endorsed the Secretariat General’'s recommendation to
accept their Membership Applications and submit the recommendation to the
upcoming 14th General Assembly for approval.

Iltem é: Cooperation between Aman Union and ISICA

The Secretariat General informed the esteemed Members about the proposed
plan for cooperation between the Aman Union and ISICA.

Therefore, the Secretariat General will review these changes and present the
amended version of the STECIC TOR to the EC Members for endorsement before
sharing with the General assembly for approval.

ltem 7: Proposed changes in the STECIC (Short-Term Committee ToR)

The Secretariat General presented some proposed changes in the Short-Term
Committee Terms of Reference.

The Executive Council discussed the request and recommended making the
necessary amendments to address such issues escalated and to present the
revised document to the next meeting of the upcoming General Assembly for
final approval.

Therefore, the Secretariat General will review these changes and present the
amended version of the STECIC TOR to the EC Members for endorsement before
sharing with the General assembly for approval.

ltem 8: Organization of the 14th Annual General Meeting

The Secretariat informed the esteemed EC members that a preparatory mission
was conducted by the Secretariat team to Algeria, during the period 25-29
February 2024: aiming to coordinate with the CAGEX team on the organization of
the Annual meeting. During this mission, the secretariat team discussed all the
logistics details that needed to be addressed.

The team focused on tasks such as venue selection, accommodation
arrangements for participants, tfransportation logistics, and the development of a
detailed agenda for the meeting. They also discussed the technical requirements
for audiovisual equipment, interpretation services, and catering. The purpose of



this preparatory mission was to ensure that all necessary preparations were made
to facilitate a successful and smooth Annual meeting in Algeria.

In addition, a Presentation was made by the Director General of CAGEX Mr.
Zouhair Laich, regarding the proposed program for organizing the 14" Annual
General Meeting in Algiers during the Month of October 2024.

During the presentation, various options were presented in relation to the logistics
preparations and activities that would be undertaken over the course of the 2 or
3-day’ program. These options were carefully considered to ensure the successful
execution of the event and to provide delegates with a memorable experience.
The proposed program aims to foster collaboration and exchange of ideas
among participants, while also showcasing the host city's cultural heritage.

To ensure the smooth running of the Annual Meeting, it has been recommended
by Mr. Laich that an additional budget of 25,000 USD be allocated from the AU
budget. This increase will enable CAGEX to enhance the quality of the event,
provide better facilities and services, and ensure a seamless experience for all
attendees.

Furthermore, the Director General also highlighted the ability of CAGEX to host
the secretariat general of the Aman Union. This is a significant opportunity for
CAGEX to play a key role in supporting the Aman Union and contributing to its
objectives. The hosting of the secretariat general will further strengthen the host
institution’s position as a leading organization in the region.

During the meeting, the esteemed members of the Executive Council discussed
the possibility of increasing the subsidy for organizing the Annual General
Meeting. It was agreed to raise the subsidy from US$ 25,000 to 50% of the total
cost with a maximum amount of US$ 60,000. This adjustment was suggested in
response to the inflation that has occurred over the past five years.

ltem 9: Update on the Online Certificate Program

Mr. Al-Tayeb Abbas addressed the esteemed Executive Council members
regarding a proposal received from Offenburg University. Despite no alterations
made to the initial proposal, and in alignment with the Executive Council's
recommendations, alternative options have been explored with other fraining
providers in the UAE, notably the Risc Institute. This institute, affiliated with the
Charter Institute of London, offers training courses in both Arabic and English
across all proficiency levels.

The Risc Institute has presented two options for consideration: firstly, the issuance
of certificates from the institute; and secondly, workshops tailored for senior
management and professionals. The certificate program, known as the
Certificate in Insurance (CERT), comprises three subjects culminating in an



international exam and professional certification. The total cost for 15 candidates
amounts to $33,750, with 50% of the expenses to be covered by the Aman Union
budget and the remaining 50% by member institutions. Priority for enrollment in
the CERT program will be given to institutions that have not previously participated
in similar initiatives.

Additionally, the workshops offered encompass a range of topics, including the
structure of insurance and business, enterprise risk management, and strategic
leadership in insurance. The workshop package is priced at $35,000. It is
recommended to proceed with the proposed activities as outlined and seek
approval from the General Assembly via circulation. Implementation of the
workshops is suggested to commence promptly, with the aim of completing two
workshops by the year's end.

Therefore, the Secretariat General proposal was approved by the EC Members
as submitted.

Item 10: Updates about the Database Center

Mr. Al-Tayeb Abbas presented the updates on the Database Center since the
previous annual meeting. In this regard, Mr. Abbas highlighted the pivotal
significance of the database initiative and its role as a cornerstone program in
ensuring the accessibility of information for all ECAs. Since its inception in 2013, the
initiative has made strides in fulfilling its objectives, yet there remains ample room
for growth, necessitating robust support from the members to transform it intfo a
prominent hub and fully realize its goals.

While a comprehensive list of mandates was laid out during the program's
conception, only a fraction has been realized, beset by various challenges. Firstly,
the membership, which initially stood at 10, has now reduced to 8. However,
despite this decline, numerous institutions continue to reap the benefits of
accessing reports free of charge. Secondly, the evolution of technology
demands a system upgrade, a venture hampered by budgetary constraints. The
estimated cost for this enhancement amounts to $25,000. Thirdly, there is a
pressing need for a steady influx of new members nominated by the institutions to
invigorate the initiative's operations.

In light of these challenges, the executive members have recommended
diversifying partnerships to bolster subscriptions to the database, ensuring its
sustainability and efficacy in serving the needs of all stakeholders.



ltem 11: Proposal about the independent Secretariat General

The distinguished members engaged in deliberations concerning the necessity of
establishing a dedicated secretariat. Proposals have been tendered by several
esteemed entities, including Credit Oman, CAGEX, and numerous other member
institutions, to potentially host the Secretariat. It is imperative to present these
proposals to the General Assembly during the month of October for
consideration, gathering their insights to take subsequent steps forward in this
endeavor.

Attendees (by Alphabetical order of the Institutions)*

Institutions Attendees

DHAMAN - Mr. Mohamed Chatti
- Mr. Hassan Homdan

ICIEC - Mr. Oussama Kaissi

- Mr. Mourad Ali Mizouri

- Mr. Al-Tayeb Abbas Fadlallah

- Mr. Mohamad Alli El Cheikh

- Ms. Lujainah Al-Baghdadi

Malaysia Eximbank - Mr. Wan Noorzali Wan Suleiman

- Ms. Mohamad Nazri Mohamad Hussain

NAIFE - Ms. Rasha Osman
Saudi Eximbank - Mr. Saad Al-Khalb
- Mr.
- Mr.
Tirk Eximbank - Mr. Ali GUney

- Mr. Hakan Uzun
- Mrs. Nese Istanbulluoglutur

Qatar Development Bank - Mr. Abdulrahman Al Sowaidi
- Mr. Khalid Mohammed Al Boainin
- Mr. Abdullah Ali Al Obaidli
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AMAN UNION

Minutes of the 27t M eeting of AMAN Union Executive Council
Held on 10" of October 2024 (Virtually)
Mr. Rashed Ahmed Al-Haroun, Chairman of the Executive Council, opened the session by

thanking all Members of the Executive Council for their attendance and presented them with the
meeting’s agenda, and accordingly since the quorum was reached, the meeting agendawas adopted

asfollows:
Item Content Action
1. | Clearance of the 26th Executive Council Meeting For Decision
2. | Independent Secretariat proposal For Decision
3. | Any Other Business

ltem 1: Clearance of the 26" Executive Council M egting

Turk Eximbank delegation advised that they are fine with the Minutes except some comments
related to item# 7 which they proposed to be reflected in the revised TOR and the Minutes of
Meeting accordingly.

The General Secretariat took note of the Turk Eximbank’s comments and the necessary will be
reflected in the final version of the Minutes as well as the TOR of the STECIC committee and
share the same with the Executive Members for consent before further submission to the General
Assembly for approval.

Item 2: Independent Secr etariat proposal

Br. Mourad Mizouri, the Secretariat General’s Team leader presented aproposal about establishing
an Aman Union independent Secretariat. He provided a summary of the history and background
of thisinitiative, starting from the first attempt in 2015 to the recent discussions held during the
26" Executive Council (EC) Mesting in Riyadh on April 27, 2024. During the Riyadh meeting,
the EC members endorsed the proposal to establish an independent Secretariat. There was a
consensus to move forward with afully independent Secretariat.

2.1 - Responsesto the AM AN Union Secretariat Proposal

Br. Mourad shared the responses from various member institutions regarding the Secretariat
proposal:
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Saudi Eximbank: Willing to join the Secretariat rotation starting from 2026.

Credit Oman: Not interested in managing the Secretariat, either on a rotational or
permanent basis.

Turk Eximbank: Currently not ready to take over the Secretariat responsibilities during
2025-2026.

Dhaman: Proposed hosting the Secretariat seat in Kuwait.

CAGEX: Proposed managing the Secretariat on arotational or permanent basis.

2.2 - Proposed Optionsfor Establishing the | ndependent Secretariat

Three options were presented to the Executive Committee for consideration:

Option A: Formation of an AMAN Union Technical Team, led by ICIEC, to manage the
Secretariat for a transitional period of one year starting from January 2025. This team
would consist of members from ICIEC, Dhaman, Turk Eximbank, Saudi Eximbank and
any interested ECA with main focusto ensurethe sustainability and continuity of the Union
aswell as preparing the ground for a permanent independent Secretariat.

Option B: Maintain the rotational model, starting with CAGEX in 2025 then Saudi
Eximbank. The AMAN Union Technical Team would provide advisory support without
being in charge of managing the day-to-day operations.

Option C: A call for proposals to form a fully dedicated Secretariat team, potentially
located in Kuwait or virtualy.

Financial Impact: An estimated budget of $80,000 annually was proposed to support the
Secretariat's activities.

Legal Implications: Amendments to the AMAN Union Charter, particularly regarding the seat
and structure of the Union as well the governance, were discussed.

Members’ Feedback on the Secretariat Proposal

o Dhaman requested clarification on the remuneration structure for the technical team

proposed under Option A and asked for a detailed financial breakdown before the next
meeting in Algeria. Bro Mourad replied that the estimates yearly financial impact for the
full Aman union technical team will be roughly USD 80,000 (including USD 70,000 staff
compensation and USD 10,000 travel expensesrelated to capacity building and preparatory
Aman union annual meetings). Further details will be reflected in the Aman union 2025
budget to be presented to the General Assembly for approval.

Turk Eximbank supported Option A but inquired whether the technical team would
manage all Secretariat responsibilities in 2025.
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Br. Mourad clarified that 2025 would be atransitiona year, where the new technical team,
who is composed of 50% from the current ICIEC core Aman union Secretariat team and
the other 50% technical team from other institutions, will manage the union during 2025
and prepare the handover to the member which will host the Aman union in 2026.

QDB expressed strong support for Option A, adding that they would be interested in taking
over the Secretariat responsibilities after Saudi Eximbank’s mandate ends. This proposal
received unanimous support from the other members.

NAIFE aso expressed their support for Option A, stating that it was the most suitable
solution given the current context and the need for a smooth transition.

ICIEC’s Approval: Dr. Khalid Khalafalla, representing ICIEC, reaffirmed ICIEC’s
commitment to supporting Option A. He emphasized ICIEC’s readiness to lead the
technical team during the transition and to work closely with the Executive Committee to
ensure asuccessful transition to afully independent Secretariat. Dr. Khalafalla highlighted
ICIEC’s role as a founding member of the AMAN Union and pledged ICIEC's resources
and expertise for thisinitiative.

Br. Mourad highlighted that CAGEX reiterated their willingness to host the Secretariat on a
rotational basis and suggested to involve CAGEX in committees during the transition period
to better understand the Secretariat’s responsibilities and then reconsider its request at the
appropriate time. This recommendation was approved by the Executive Council Members.

Conclusion and Way Forward

After a comprehensive discussion, Option A was unanimously approved by all Executive
Committee members. The following steps were agreed upon:

>

ICIEC will lead the formation of the Aman union technical team during 2025. The Aman
union team will manage the Union affairs and prepare the handover to Saudi Eximbank (in
2026).

The Secretariat will prepare the necessary legal documents and business plan, including
proposed amendments to the AMAN Union Charter, which will be presented at the Annual
General Meeting in Algeriain December 2024.

Detailed budget of the Aman union technical team will be presented to the Genera
Assembly for approval as part of the Budgeting exercise.

The extension of the tenor of the current executive membersfor 1 year

The changein the tenor of the Executive members and secretariat general from 2 to 3 years
starting from 2026.

The Chairman formally closed the meeting, thanking all members for their participation and
dedication to the AMAN Union'’s future.

Page 3 of 4



Attendees (by Alphabetical order of the Institutions)

I nstitutions

Attendees

DHAMAN

>

Mr. Rashid Ahmed Al-haroun
Mr. Mohamed F. Chatti

Mr. Hassan Hamdan

Mr. Salim Lahiani

ICIEC

Dr. Khalid Khalafala

Mr. Mourad Ali Mizouri

Mr. Al-Tayeb Abbas Fadlallah
Mr. Mohamad Ali El Cheikh
Ms. Lujainah Baghdadi

NAIFE

Ms. Rasha Mohamed Osman

Saudi Eximbank

Engr. Saad Alkhalb
Mr. Mohammed Albesher

Turk Eximbank

Ms. Neslihan Diniz

Qatar Development Bank

YV V| VIVV| VI|VVVVYVY|VYVYYVY

Mr. Khalid Al Mana
Mr. Mohamed Ali Al Jalahma
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Annex 3
S
-
1 -3 December 2024
Venue: Hotel El Aurassi
Day 1

Sunday 1 December 2024
08:30 - 18:00 | Hospitality Desk in Service
12:00 -13:00 Presentation by Credit Information Providers to Database Subscribers
13:15 -14:45 Database Subscribers Meeting — Access for Database Subscribers only
15:00 -15:45 Data Committee Meeting - Access for Committee Members only
16:00 - 16:45 | Short-Term Export Credit Insurance Committee Meeting — Access for Committee

Members only
17:00 -18:00 Structured Finance Insurance Committee Meeting - Access for Committee
Members only
18:15 -19:30 28t Executive Council Meeting — Access for Executive Council Members only
20:00 - 22:00 | Welcome Reception at Restaurant
Day 2

Monday 24 December 2024
08:00 -18:00 Hospitality Desk in Service
09:00 - 10:00 | Opening Session:

09:00 - 09:05 Recitation from the Holy Qur'an

09:05 - 09:15 Welcome address by Mr. Zohir LAICHE, Chairman of the AMAN Union
14th General Assembly, Chief Executive Officer of CAGEX

09:15-09:25 Keynote Speech by H.E. Laaziz FAID Minister of Finance

09:25 - 09:35 Welcome message by H.E. Dr. Muhammad Al Jasser, the Chairman of
the IsDB Group (recorded message)

09:35 -09:45 Remarks by Dr. Khalid Khalafalla, Secretary General of AMAN Union,
Officer In-charge of ICIEC

09:45- 09:55 Remarks by Mr. Rashid El Haroun, Chairman of AMAN Union Executive
Council, General Manager of DHAMAN




Protected

Group Photo

10:00 -10:45

Signing of agreements and Press Conference

10:45-12:00

Session One

- Tour de table Major Developments in Aman Union Member Institutions in 2023 (All
Members)

- Presentation Technical Analysis for the Performance of Aman Union Members (by
Turk Eximbank)

- Questions and answers

12:00 -12:45

Session Two: Fostering Regional Cooperation for Global Sustainability: The Role of
Insurance in Supporting Sustainable Development Goals (SDGs)

Panelists: John Lentaigne (Tysers), Richard Wulff (ICISA), Slim Lahiani (Dhaman) and
Walid Sarieddine (SMBC)

Moderator: Ardy Neyzam Ali, Atradius Re

12:45 - 13:45

Lunch at the Restaurant in El Aurassi Hotel

13:45 - 14:30

Session Three: Importance of Credit Infformation in Mitigating the Risks and
Maximizing Recoveries of Trade Credit

Presentation: Melanie Lawrence (Afreximbank), Jean Paul Steenbeke (Credendo),
Mr. Hakim Kashi (CAGEX) and Ms. Seema Kumar (MNS India)

Moderator: Laszlo Varnai, Recovery Advisors

14:30 - 15:15

Session Four: "Unlocking Africa-Arab Trade Potential: The Role of Multilateral
Development Institutions and Global Cooperation”

Panelists: (Mourad Mizouri) ICIEC, Yusuf Daya (Afreximbank), Djamel Ghrib (Africa
Union Commission) and Mr. Abdelkrim TOUDERT(CAGEX).

Moderator: Jef Vincent

15:15 - 15:45

Coffee Break

15:45 - 17:15

The General Assembly - Access for Members Only

19:15 - 23:15

09:00 - 14:30

Gala Dinner hosted by CAGEX at ("El-Kanadil" (near hotel

meeting room "EI-mawakif" — Aurassi Hotel”

Day 3
Tuesday 3rd December 2024
The Social Program




Annex 4 & 5

Aman Union
Special purpose financial statements
For the year ended December 31, 2023
And Independent auditors’ report



Aman Union
Special parpose financial statements for the year emded December 31, 2023 B

Content Page
Indepemdent auditors’ report

Special purpose statement of finamcisl positivn 1
Spevial purpete statement of lwcome sod retalned Funds i
Spetcial purpose seatement of cash flows 3

Naies i) the special purpose flnancial scatements from note 1 to 9 3-7
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Ihdejremdent auditors’ repari

To: The Gegersl Adsembly of Amam Union (*The Unbon™)

Cuwabilled O pdisinm

We have audibed the special purpase finapcizl stalsivends of Aman Unicn nenaged by The lslamic
Cotparatich [or e insurance of Investment and Expont Credii ("The Unicn™:, which ¢ omprise the
special purpies stalement of financial pozilion a5 of Decowber 31, 2023, spd special pumpose
stateyperd o income and erined fuvdy, and special purpose statement af cagly Mows for the ol
vear then ended, ot nedes ko Lbe special pumpose Bmancial salements Iclwding o sutnmary of
Sigpti Gcand sccoumbing policies.

D wur opinion, excep for Ue <fFect on the Ginaocial :atemenis of the maner described In te Basia
for Qualified Opinion paragraph, the sccotmpanying special pupose financial sarements prsel
Erurly, m all makerial reapecis, the fiseacial position of Amen Union (" The Union®! a5 of December
A, 2013, and vtz financisl perfonmance ad i cosh fows for the Ginaneial year then snded in
atvorlanee with sroounling poicles sa oul in Motz 12 o e special purpose nasciil Sakmenb.

Basli for Craalified Opinion

+  The Union doss aot momesm 4 proper sccouwnling bogks and records in aecordance with

gencrally wrctpied sccouilng rub:s and primciples.

We cenducied our awdif in acoordaice with nkendonal $tapdards oo Awditng ("15A5™) which are
in Saudia Arabia Qur esponsibilitics under hose startands e Turther described in (he Audiors®
respeoneibilitine for the Audit of the Specipl purposs Financial Siprement section of oar repout. We
are independent of Anay Unica {*The Unioo") in accordance widh the <thical requirements that s
relevanl to our andil of (he special purpose fmancial Fakemenis 11 Sawdia Arabia, and we have
Fulfilled our gther edical responeabilities in accordance with thess requirements. YWe belicvs that the
it evidence wa have sbtvined is saffieknt and appeopiate 1w provide 2 basis for owr opiion.

Ewphasiy of Matter “Bask of Accssinting smd Regiriction on Disivibution apad Use™
«  We draw allentrott 1o Motz (23 to te spacial ppose fmancial stetenvents which detonibes
the Baziz of acconnbing,

s The special purpos: Gnancial statements g peeparsd to provide informnation te fhe
Aulnitusirator and Members. Az a resul, the apecial purpose financial siaismerts mayr o
bt suniinhle tor another pampose. Oner andin ppont is intended soldy for e Adiministeavoc and
tletnbeers vl shoukd no¢ be wsed by pamies offer than them. O opinion is nl tidilisd o
tespeel oF 1his maller.

Kingdom of Soudi Arobls | CR. No. 4030243990 1 ) www.iemairik.za
P.0.80x 15268 Jeddoh 21444 | (Y +966 9200 02076 1 () Infe@temairiksa
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Responsibilities of the Adwinisirater for the Special Furpose Finamcinl St e enis

The Administrator is cesponsibbe [or the preparstion snd fair preseniniion of the special parposs
financial smiements in acoondance with the accomting policies seroar in e B0 {20 19 the spedal
pupose financial statemetls and the sstabhshroent Agreepent, and for such mtemal sonirol az
Adminisrator detanmines is nesestary W emable the preparstion of speelal pwpose financial
stolemncas thal ae free (roon msdenial missiatement, whether due W fraud oy emmor

In preparing the rpecial purpees finmcial Asements, Adninistestor ia tespansitle For sssesang
Aman Usioa ("The Unisn™)*s ability t0 sontinee 85 8 2oing concent, dischsing, as appli;cnh]v:,
matiers related oo going oobcern ad whing the going concem basis of ad¢ounting unless
Administrator eicler intends to liquidate e Aman Union (" The Uhnion"} it 13 ¢&ase Operations, of
has po pealislic altarmaunve Bipl t 3 20,

The Administrator i responsitle for overseeing the Aman Union ("The Union™) Tnancial reporhog
Pricfas,

Andiors” RespomAbities for the Awdit of dve Special Purpose Financial Stalemenls.

Our ohisciives are to obtain reasouable ssswrance about whether the special purpose financial
afsteants as a whole are frée from makeriol misatatame ol whethr dee (¢ T or omor ond o issws
an auditor = repart ghal inclede our opinion. Keaconshle arourance ja 8 high level of assumines bol
i2 Nt & guarantes thal an awdit cooducked in sccordance with T5A% which we enderzed m Soudia
Arabia will abways dedecd & rderial messtalemnent when it exists nusstalsypeniy can anse rom lrawd
or ermor and are corgidersd matatal if indvidually or in the aggregate they could be sapecied o
indluence the econotmic decisins of users iaken an the basis of these special purpose Rnancial
Stake M.

A5 port of the audil in sccordonee with [SAs which are endorsed in Sandia Arabiin, we saemise
professional judgiment and mamtain professional eskepticism hrowghon the 2udii. We also:
o dentify aod sssess lhe nsks of materiel misstabement of e specal pupess finacial
slalgmnemts whether Jue to frand or srvor design atd periorm andit provedhres ragponsive io
thoss nzks snd olrain andil svidenos tut |5 sufffrien: and appropriale o provid: a bais R
tnr opinicm The risk of not degeting a material nusstaement resulimy: fron frad is higher
than for oo resulting froo error, as [aud may involve colkeion, forgsry, intenticoa
fnissrons, misrepreseitaticns of the ovenide of intemal control.

+  Obiain ao understading of iernal conirol relevanr io the awkt in wrdey o design audin
procedures (hat arc appropriate it the cincumsances, but ool for the: purpost of eapressmg
an. opinion on the effectivene:s of the Aman Union ("The Unipn™¥s incermal costrol.

v,

"\ :-.-"':



» Conclude on the appropaaicness of mansgement’s wse of the poing concer basis of
decounbng and, based o the asdit evidence oblaimed, whather 3 matenal wocertaimy exists
related to evenis of cobdidons that may casl spnificent doubt oo the Aman Lnien {"The
Union™'s ahility io cotitinee a3 ping concem, Il we conclude that & material uncertaisby
exisis, we dne reulrcd bo dysw aneinim o sur awlivars report (o the elated disclosures in
the: spraial purpese hinaneial Aalemenls of, il soch disclesures are inedequate, & modily our
OoRicn. Cwr conclusions are based on the audit evidencs obtamed up o ihe dae of ooy
auditer's repodd. However, fubure events or conditions may cause the Awan Union {"The
Union™} b caage to cOROIMEE 25 3 SO Consern

=  Evalugie the appropwisteness of accownting polickes veed and the pescovablaness of
aceownling canmates snd relaled disckesues mads by managemeni.

We commuticate with those charged with governanes regarding, among other mafices, the planned
scope and tining of e audil and sigoicant awdit fmdings, ioclding any significanr deficiencias in
internal contro] thet we jdeiily dwung our audi,

r
alid Akdullab Tewmahbk

Liceqse No. 338
Jeddak
Date: 28/10/2024



Auian Umion {The "Usdeti™)

Spetial prurpose sintcmoent of Amancial position us of :

In UFSD

Aszels

Cwrrenl astef

Cash and cosh equivalants

Doz froam relased panies

Total st

LAabilltees

Accroed expenses

Drue b rebuked pariies

Tutal bl s

Relabmid fuods and aqoiny
LUinrestmicted funds

Total retained Tund: sod squity
Totnl linbilbhes aud relalned fumds apd cquity

Mate M.

MA22023 22022

18341 GrE T

339 2250

45T 77 041
55,301 8.3

s 5 B0

S00Lh EeRLLL
#4,0%4 3 580
06,604 643,880
55,708 677,980

The acoonpanying notes from Mo, (1} to Moo (91 Torm an invegral pan of theze spaclal purpose Gromeid a@iemens



Aman Unian (The * Udon™)

Specinl purpese sratemend of o s retsimed lunds

For the vear ended December 31,
In USD

Rrevemg
tlembership fees
Crilver incnate

Todal cévenus

Expenses
Cheners| o sdminictrative sxpsnees
Toesll upre e

el mierament in femds

Falvined Bfuds ac the boginning of the year
Ml cvvemineTil o funds duriog dee yvear
Belaimed facdls ot e ¢tid of e year

Note No. 2023 2022
6 34,272 116,250
75 176
84,347 116,426
7 (31,533) (5,310)
(31,533) (5,310)
52,314 111,116
$43,880 532,764
fLE14 111,116
696,694 643,880

The accompawying sotes ot Mo, (1o Mo, (9} Form an wrcgral parl of these special purposs financ il 2 wtorwents



Auman Unios {The “UTibes")

Specinl patpriss ninlement of 10l Mlaws
Far the year cmded December 1. ;
LaDSD

Cush fhows from sperading scdhides
Tngreane in ool azsers ducing v yoar
Adpesments for

Dy from related panics

Accried expeises

Due o related partica

Met cash provided by operating activides

et metretss in cash and cash equivalents
Cazh and agh cquivalonts ot 1 Jawesry
Cash and cash eqwivalents ut 31 December

2023 2022
5l LG
- (L2500
15041 3200
(75 4 555
T14 1750
™1 117,501
#1513 558 214
TE3 4T 615,734

The accompanying Bobea from Mo (1) be Na. (%} fomm an imlegrol panc el bt special parpose (286 ] 5L



Aman Unken (The *Uolow™)
Kotes (o e special purpose ilhameisd siatements
For il vear emilled Decsnber 51, 2023

Tn LS

1.

21

2.1,

Incorporation of ke Undon

Arnan Union {The *Union™) was established oo 28 October 2000, The objective of the Union is 6o
develop the commercial and non-commercial nsk insurance industiy in Metaber Counlties thraugh the
folbowing:

- Encouraging the development ol the exicting and established new nations] 2xpon egencwes acreas
the membsr countries,

- The developinent of prudetil and transparent commercial and pon-cotmeteial Aeks insummmes apd
reansuiance indesity by iesducing, adopting, avd adbering to the intemaGonal standards of
industry.

- Envcouraging the cooperation between the member countries, and providing any tachnical supgon
or service required by member ealintries.

- Encouragemient of cxchanging infonmatin, (cehoical assistance, expentise, and consulistion in
rélation to commercial and non-commercial nsks inaurance apd reinsurance across the member
counines.

- Providing training servies 1o member countrics 1o impreve theorctical knowledge.,

= Carrying oul studies and researcl, issuance of bulleting apd publications and organizing Foums
and conferences pertzining (o commercial and non-commercial risks insuranee indusity

- Coaperstion with cther nen-member aaional entitics and insttulinal aperation in conwercinl
and wm-commereis| nzks insurance indusiry o spport the chjective of the Didon.

- In aecordance with the Union's establishment agreerment, ithe admimistragon of the Union i motated
tctereen the members of the Uhion every iwe years On 22 February 2022 “The Eslmic
Corpoeration for the maurance of Invesinenn and Expon Cradit™ became the Union's Adnrisistrator,
Az ol 31 Decomber 2023, there are 36 members of the Uhijon.

Significant accountlog palicies

Basis of preparatioo
Tl special purpose financial sistementsofithe Database Center have baen prepared underthe historical
coH convetilbioo,

Thess special parpose fivancial stalaminty have bern prepared i sccordance with Lhe accomnting
policies of the Datsbase Ceoler and for the infrrmation of members and Adminisimaier onbe and it
should ot be wsed by the Admimstrator and members for any olher purpose and should mod be
disiribided 10 any Mler parties.

Functiomnl amd presenration curteney
The special puipose fancisl staeemems have been presenied in ("USD™ which is the Union's
tunétwmal and preseptation curmency.



Awiam Unlon (The *Unbog™)
Notes to the special purpose fimancial statements for the yesr ended December 31, 123

[ USD

23.

2.4,

Y

2.7.

L5,

9.

218

Uie of skimmtes

The preparation of special purpose financial Matements in conformity with accouning policies of the
Univm requires he vse of estimates and sssumptions that affect the réported amounts of assels and
liabrilities ot the date of the financial stacments and the reportad amownis of matnbership fee and
expenses during that period. Although thess catimales ar based on the Administalors best knowledze
ol curreml evenis and aclions, acnal resuls uitimaely may differ from those cgtimates.

Cash s bank
Cash an bank comprise eniirely of cagh o bank.

Previzion:

Frovisions are recognized wheen fhe Undot has a present obligation (legal or eonstructive) beciuse of a
past event, il s probable that the Union will be pguired oo seitle the obligation, and a raliahle estimate
cat be made of the anvount of the obligation,

. Accrsed ¢Xpendes

Actroed expenses arm stated af posi in the statement of apeciai purpose Nineeeial position for seivice
rendered fo e Unioo.

Contributions
The: Union reporls conribation of cash ag unrestricled eomirnibutions it these are mecived by any
stipulation by the contrabutors.

Membership fees
Memhership lees are reeogmized on a cazh hasis.

Eipmses
Exprnaes are recognized on an accrual basis,

Forstgo cmrmrewey transhtom

Foreign currency transactions are omnslated into ST &) the rades of exclange prevailing at he lime of
ihe tratsaclionz, Monetary assels and Lablities denomivated in forsign currencies at the financial
positdon dare are translated indo VST ot the exchange rates prevailing al that date. Gaing ated losses
o settbement and ranslation of foreign curency Iransactions ave included in the statement of teve e

alv] expenses.



Aman Uwmion {The "Union™
Motes to the special purpose Onamcisd fabemvents Tor fee vear ended Decenlber 30, 202N

[w L13I

X, Unsh amd cash eguivalents

In USD 2023 2022
Cizh al the bank TS0 67573
TEI4T0 §75,720

4. Related parties' balamces snd irans i ctions
Felated parties represent peincipal incomporators of the Union. The Ganss: tone cartied oul with The
related panies ane in the ondinary course of business, Balances and iransaciions are as follows:

In USD B 2023 i 032z
Dhoee: frem reladed partics:
Aman Unon Diatabass Caner 1158 2250
1,250 2250
Irwe t0 related partyt
Adnan Unson Diatabase Cemer 3T 3 400
. 3,725 3500
5. Accrued sxpuses
Im LUSD yo ik NI
Moelitigs axpetises LT 25 465
Audit Fees 4,600 4 &00
Webszile basting fees piLl 235
S50 30,300

6. Memhership fees
Memberhip fecs represept membership fess collevied from submcribers based on the satus of

membership.
In USD 2023 2022
Cellacted memnbership fees 84,172 116,25}
T 116,250
7. Geoeral snd adouisraton expenses
1a USD _ 1913 ] 2022
Anmoal neefing eXpenses 25,363 -
Wehsite hosting 135 235
Audit tees 4,600 4,600
Bank Charges - 475
31,553 5310



Amam Uniom (The "Cmion™)
Notes bo the special purpose financial statements for the yenr eoded Devember 31, 2413
In USD

Flaameis] ik ounshpemest

-1 Foreigm currency vlsk

Furzipn cumency risk is the nsk that the valoe of fuancial insiruments will Mluctuate due to changes in
foretpn exchange rates. The Union is subject v flucteations in Rresign exchengs ke in the normal
courss of ils business, The Uniot dhd oot nndartake sipgoofcant temsaciions mn fordien cunenoids during
Lhves weir,

3-2 Cred visk

Credl sk s the rlsk o oe party wilk Gl wo discharge sn obligation aod wil] cowse Use ather party b
incur & financial losz, The Union secks w limitics credit visk wich tespect 10 custonners by seiting redit
limits o igdividual costotiers fied mooitorog soisiandiop meevable. Al he finseoal posten date,
o segind (eaml concemeaiions of credic clsk were whanilied by e Aolromisizal.

-3 Liqwidity risk

Liquidity risk i3 tlx risk thal the Uieon will oo e able (0 mesen ity souumilisenls ass0cos] with
financial instraments as (hey becowre due, The Union mouitors s liguidiny needz on a momhbly basis
and limits its Tigquidity risk by enguring pdequate cash is available,

34 Imterest rate tisk

Inrerasi rate rigk arizes froan the possibdlity thed changes ininderest pates will affect Frnare profitabiliny
o the fair values of (nancial instrunesnis, The Unioo is mod sulject 10 Dnleresi rale risk a3 there are no
aszets or lisbilities subject to interest rate risk.

=3 Fair value of financial inntrument

*.

Fair value 1z the amount for which an ezsst conld be exchanged, or & lisbility sctiled betareen
koow [edpesble williog partess o an atte's keagth tasachon. The Uoion's Goanial sz cmasl of
due fiomn redsied pantiss and cazh o1 bank, iz fmancial liabilanes consist of aconeed expenses and a due
to related party.

The farr valwes of Otancial msluwmedls are ool Daleaally dilferent o thedr catvinge
valwes,

Approving ihc finamcial stademcnts
Threze financial statements were aalwrised tor issue b the adminisiraior on 28100



Arman Union Datsbase Cemtre
Special purpose finsactal statements
For the year ended Decomber 31, 2023
And Indepembent anditors’ repord



Aman Union Database Comie
Special purpose Moaocial statements for the year ended December 31, 2023

Content

Indepemdent audikory’ report

Special parpose statenment of financial positlon

Speclal purpose statement of incone and recaimed Funda

Special purpoze statement of cash Nows

Modes to the special porpose financial statenents from wote 1 to 9
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Imdcpemdend amditors’ report
Ta: Thet Cstteral Assernbly of Amaw Unlen Database Cenler

Oualifed Oploleo

Wi have aldited the special purpose linanicial statements of Aman Dnion Darsbaze Conter managed
by The lslwmic Comporation For the msamnce of Investient and Eaport Credit ("the Darabemse
Ceiner"), which comprise the special purpose statemenl of (mancial position a2 of December 31,
2023, ] special purpose stalement of come end relxined funde, and specinl porposs staterment of
cooh fows for the Frawcial vear tyn cnded, and nodes o the gpecial parpioss financial stasnweas
Includisig 5 Suononany of significanr acoountmg pelicies.

In cur opinion, except for the effsat on the financial stalements of the mater deseribed i the Bazis
for (rualified Oipimion paragraph, the accompanying special pumpese fnanciel stotenents proont
fairly, i all marerial respests, the financial positiun of &man Toion Dacabase Cerer 20 of Decenber
3 2025, and i fneresl perfomancs aod its ¢ash Blows for e financial year then ended in
accordand+ With aceounimp podicies el out in Mots |2 1o the special purpose financial staenpenis,

Bauis Tox Qwplificd Opinien

#  The Univn docs nod maincain & proper atcounting books atd reeands in sccordance with

genetilly sccepled acoounting ivles and principles.

We conduiied our sudit in aocordance with loveotional Standards on Avditmg ("15As™ which =
in Saudia Arabin. e respoasibibiniss noder thoee standards are further described is the Audiiors”
responsibilities for the Andin of ihe Special Furpase Financial Statetnens seetion of our repon. We
are independenl of the Databage Cetiler Jn accordance with the ethival mquirements 1hat ape relevand
to our suchl ol ihe spevisl purpose inacil satements in Saudig Araba, and we bave fulfillad aur
other ethicsl respumsibilities in acoordapce with dhese requirements. We belicve thal the awdil
evidence we have oblained is sulficiend and appropriate to proveids 2 basis for our opnion.

Euaphatls of Muticr “Bazis of Aecwsating und Resoriotien o ENttribation aud 1se™
o We draw atteation 1o Mote (2) 10 the special punpase fisanclal saicments which describes
the bases of accouiting,

*  The special pwpose financisl sialements are prepared w provide infonnalion te ibe
Adminiztrater and Members. Az a reaull, the special purpose financial siatements may not
be suitable for annther pawposs. Orar aodin sepett s intended solely for the Adminisiator ond
bdzmbers and ahould not be used by partice ol tlian theem . Our opinian i el meodified im
Tespect of Miia nyane,

Kingdom of foudi Arabia | C.R. No. 4030243990 I () www tamairik.sn
P.OBox 15266 Jeddoh 21444 | (B +966 9200 02076 | () info@temairik.s
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Responsibiliics of the Admimistrator for the Special Purpose Flnaucial Sistemsenis

The Adwiseitaker i eeponsible for the preparation and Rt presentation of the special purpoec
Eivr:ial satenenis in acvorlance with the accouniing polickss s+4 vt i@ the noiz (2 to dhe special
purpese financial siatemvendls dod et establishment Agreemend, snd [y fuch ioemal conored as
Adnimigator delemings & necessary (o enable the preparamon of special parposa financial
siatements thar aré free from matenial ousstatavenl, vhethey dise t0 froud or rmor,

In prepaeitig the special purpose financial siateinents. Adminisicalor is respaosible for assessing he
Dratakase Cenrer's abiliny 1o conline: as g going cobcern, diselosing, ao applicabl, natisrs relalad
be errig & et amed weing the poing concers basiz of scooumimg snless Administrator £ither inteods
b liquiciate ibe Clatabaze Conler or w0 ctse operaions, or bee no realisiic abemative b to o s

The Adminisicylar is responsible for crersering (he Dalabase Center's financtal raporing procas:

Audlitors” Respanaibillicios fer the Sl of ihe Specid Farpose Financlal Siatements.

Chir olpeclived art 16 oblan reasonabls asswrance sbowt whether the special pupose financial
gratenrends a5 4 whole arc fres fiom inaterial missiakmenl whelber due to fraud or erear and K iste
an apditor 5 report that inchides our opdvion. Reasonable assaroncs is 8 high level of acsutance bl
i (W0 & guargriee that an audit conducted in accordaoce wilh 1588 which are endorsed in Saudia
Arabia will slways detect & material migsialement when it exist missiatemnents can arise T frasd
o error st are considered material if dividually of inihe aparegae diey could be cxpecied 1o
influsisee the econerne décisions of users talten on the basis of these specal pupose financial
Sldbemizans.

A3 pamt of the oudit in accordance wikh 1545 which are endorsed in Sawdia Arbia, we exspcice
profeasional judpmend snd mamioin professional abeptician fuoughboul de audit, We ako:
+  ldenify and aecess the sk nf malerdd msstaement of the special pumpose lnaial
stedements whether dos 1o Bawd oF stror design and perform sndit procedures taponsive iy
e risks and obtain audit cvidente iliat is aullicien) and appropmiate to provide a basis for
olr opmuon. The risk of nol detecling 5 makerial misamkement resulting from frasd iz higher
han for one resulting from coror, a8 Faud may ovolve eollugion, forgery, intendicusl
tmixElons, mismeprssnetions of the avemide of isermal control.

o Ohtain sn wnderstanding of inkevsal contrs] rélevam to the sudit in order o deaign audi
procedures had acre spproprigse in dw circwmsiances, bul not for the purpose of expressing
s opinecm oo the effectivensss of te Datrbase Cenier's intermal conirol,

i
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o Cotwhide on the approphatekss of managenient®s use of the gMNE coocem basiy of
Acconnting ivd, based on the audid svidencs obamed, whetber a matenal weceriaiiny taists
rebated to cvents or conditions tha may ceor gighificant dould o (he Databese Center's
abaliny to conlinge a8 4 gaing coneern. 1M we conclude that a material Uoceriainiy exisis, we
A Tequired (o drav anention in our suditor's repet 1 the related diselosoes in te Rrnancial
slatemeitts oo, {F such dischoswres ore inadequace, 1o modify our opumion. Ouwr ooclusions
arc based oo te avdit cvidence obiained up to the daske of cur awdlier's report. However,
funure: evencs or conditions may cause the Database Center to ceage b CONtiMME 45 4 2oing
@dncem.

+  Dwvalvate the aprroposteness of accounting policies wsed and the measoiabletiess of
acounting estimates and redated dischoeores made by manegement.

We commumicase with thoss charged with governance regarding, anwg wiber markers, twe plammed
2¢ope and limisg of Lhe sudil s 3(gnifkamt aodin findings, imcluding any sigmilicant deficiencies in
inteneal ¢omtrol mhat we idannily dwring our zudit.
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Awan Uwion Fratabage Cenler
Special puspuse pisivment of fioancia] pesitlum a5 of

In EUR

Note No. 31/12/2023 31/12/2022
Assets )
Cash and cach equivalenis 3 51.74% 50,082
Dwie from re lased pisties 4 4,304 4,364
Total assets €013 4446
Liabilities
Accrued expepses 5 9,134 9,200
Deuc b velated pariie: 4 y AL | 2,115
Tahal Babilltles . Lh5Th 11,315.
Redalnid Funds and Equily - _
Urmesmicted fond: 45,7185 43,131
Totall Redaiwed Fumds and Equlty 45,793 43,131
Toral Linbilities ard Retsincd Funds aod Equity 113 54,446

The arcompanying vewes from Mo, (1) to No. (% form on mtegeal part of these special puypess Finapcial stbepamnts



Apaat Tadsts Dadabage Cemier
Special purpsse siatetent of incemes snd retalied Ffamls

For dhe year ¢iiked Docemiber 3], :
InEUVR

Note No., 2023 2022
Revenar
Membersbip foes 6 11,932 10,875
Tl ivvenme 11,932 10,875
Expetises
Fores eachanpe hoaa (76) -
Canevsl atvd adimiztrative sxpenay 7 (9,194) (9,200)
Tl expemses 9,270) (9,200)
Net movement in funds 2,662 1,675
Retainead funds @ the beginning of the year 43,131 41,456
Ml moovement i fureds duyring the yeor TG 1,675
Retained fumds 4t the emd of the year 45,193 43,131

The stcomponving netes Goarn Mo, £17ia M, {5 liwrn a0 mcegral pan of Ibese sqpecin ] pyrpese fInncinl SSasmmis



Amam Unisw Dxcabase Center

Specinl puproce sixtement ¢ cash Mvws
Far the pear ended Decembar 31,

Im E1TR

2023 2022
Cash Flew linm Operatitg Activides
Incpeacs Inimieed assets during the year 2,662 1.57%
Halpamoemis I .
Chue From relsied partice - {3,375)
Accried expenses (M1} LIIE
Due 1o relaied parties T 9,200
Mt cagh pravided by opevating activities 2667 L
Met increase in cash and cash equivalents 2,667 28]
Cash and cosh cquivakents an | January 50,082 4467
Cath and cash cquivalents at 31 Trecumber 52,749 SO0

The accotopanging notes fron M 15 bo Mo (9] form sn udegrsl papl of these spmviad purpoae financial sasenls



Aman Umiow Daishage Cemter

Motes Ao che spacial parpose fimancial st emts
For the year ended Pecomber 31, 2022

Ik EIR

1. Imcorporation of the Database Cenrer
Aman Univon Dalabass Center (The: ™ Database Cenler™), a Common Credit information Dalabase waz
<stablished as a sub- establishment wider ihe Aman Union m 2013, The objective of the Database
Center i3 to Mrengthen mutmal relations hrough ffsctive cooperation and exchange of credit and
Tasiness infonnation und seck 1w cnhawee the credit aml business informanion enviromment in the
Member coaniries of the Arak investiment and Export Credit Guaranies Corporation { DEAMAN) and
the {rganization of the Islamic Cooperation {01} through the fellowing:

Encoutagetnend of the: development of relishle credil and business information sysiems in
axisling and new Mational expon credit Ageneies in the Membar Couptries.

Ciwouragawen! of cfforts wwurds enhanciog the credit reporting climate it Member
conntries throwph adhérenee b0 sound principles and best indwsiry practices of credi
reporting for the benef of export Credit Apendies, Baoks, snd exponters it Member
Couniries,

Encouragement of exchange of information, lechnical assisiance, expertise. and conzalation
in relation to businecs and credin infomistion atnone Members of tha Database Center wha
ape Mombers i the Database.

A5 a loug- e plan, the development of a credil infoirmalion ageney for assessing credil
worthiness, a5 well 13 development of a de- collection apency, T training caiers s oher
inztieliong which may develop and improve the commercial and vou- commercial mEuiuke
amd insurance Hudustry,

Provision of iy technical support semaces, 1qining services trining services to Members of
the datsbaze For Jevelopment of theoretical and applied Koowledge in the srex relatiig 1o
credil mformation and reponing.

Cooperation with ether inieroational organizations and agencies, which ane engaged in
collection. Eroduction and distribution of business aod credil informatin.

Any other gbjectives whuch the Membirs of the Database and ihe General Assenbly mnay
agrée upan, froo ting to tve,

[n accordance with e Database oemeer's czrablishment agreement. the adminiztration of the Datsbase
Cenler 15 Tofared] betwaen (he members of the Anan Linkoo évry toeo years. On 22 Fabruary 2022 *The
lalamic Compovatict for the inswrance of Investiuet ard Expon Credil™ became (e Dratabase Cenler's
Administraior,

A5 of 3 Decermber 2023, there are ¢ members of the Daiabase Cemer,



Aman Unios Dadabaze Cemter
Mates tp the pecial pingose fmamckal statemients for e réar ended Deceaaber 31, 2023

Im ELIR -

L. Sigoificamt scovmmtag policies

L1. Basis of preparacion
The apecial purpose financinl starenents of the Dutabase Center hove been proparcd wirder Use historical
ozt convenion,
These spacial pumose finaocial statements have been prepered in sccordancs with the accounting
policics of the Database Conter and for the information of members and Administralor enly and ji
should not be used by the Adminizstrator and members for any other purpose and should nol be
dhstributed 10 any other pactiss.

11. Functiomal amd presentation carreney
The Fnancial statements have besn presented in ("EUR") which is dee Database’s fubctional and
PITECntotion Comciey.-

23, Use of eatimates
The proparation of special purpose Goancial stateients in cofoomily with sccoundng podicies of the
Detahase cemlér requires the use of estimaies and assumptions thal alfect the reported amounts of assels
amd habiliics a1 the date of the special purpose financial statemends and the reporied amounts of
mtmibeship fee and expenses during tbar period. Although these esiimates are based on the
Administrators best bnowledge of current events and actions, setual reauttz uliimately may differ from
those estinmates,

td. Cash at bank
Cash at bank conprize cotively of cosh at banl

2.5 Provishoms
Provisions are recognized when (he Datsbase comter hos 2 present oblipation flegal o corstructive)
bemse of 8 past gvent, it is probable than the [alabase caplar will be reqiored 1o settle the obligation,
and a relizble cimate can be made of the amount af the obligatinb.

4. Accreed sXpapses
Accroed expenses are staled 8t cost in the special purpose stalement of Anancial position for sarvics
retedeved 1o the Dalabage conter.

2.7, Contributheas
The Drartabase comer reports contriluiion ol cash as unresiricied contribations if these are Teceived by
any stipulatich by the contribarers.

L% Memburship focs

Mambershis fets sre recognized ot a cach basis.



At Uniom Dataleaye Center
Bedes o the special purpose Ansuckel sialements for tee vear etded December 31, 2003
Iu EU[R

LY, Expemers
Erpsentes are recogoized on an pcowal b,

10 Foreigu curvepty tramsdation
Foreim cumrency ransactions are translored into U at the retes of exchange prevailing al e Line of
(= tramsaclions. honetary agsets s lisbulities denominared in foreigh currenstes al the special purposs
tinauncial position date are manslated into FUR at the sxchange rates prevailing at that date. Gaing and
lagges from seltlement and translation of ferdign currency Iransactions are inchided in the statement of
pevenue anrl expenses.

A Cash and cath squivaleat

la EUR I 2032
Cash at the bank 52,749 50,082
52,749 50,082

4. Relnted paxiies' balamces nod fransacliony
Felqted parties represerd peinzipal iscorparators of the Databaze center. The transaclions camied out
wilh the related partics are in the ordicary cowrse of bysiness, Balances and wansactions ane as follows:

ls EUR 2023 2022

Dwe firomm related parties:

The [slanic Corpomuon for the insuance of lnvestment o9 oED

and Export Credit

Aman Union 1318 1ATS
4 M4 4,04

Due o relmted panty

Aman Unicw i - Lin 2115
5191 215

5. Accrued sxpesses

T EUR - N 2022
Manusgeneenl lees 5.0 5,000
Aundit fees 4,158 4,200
{Hhers {3%) =
%129 9,200



Arvan Uslow Database Cemier
Meles o (b special porpese fmancal statemrents for (e year chded Detember 31, 2623
InEVR

4. Membership fees
Membership fees represent membership fees collacted from subsenbers based on the sare of
mctibership,

In EUR 2023 .
Collected membership fees 11,932 10,373
T I Y T

7. General and sdgingsoraiien expemses

InEUR  wm 2022
Managemeni s 5,000 5,000
Audil Fees 4,168 4,200
Chleer 26 =
9,194 9,200

§. Fiaamchal nisk manarement

§-1 Forcigon currency risk
Forelgn currency risk is the sk thay the value of financial instruments will fluctoale dus to changes in
foreign cxchange rales. The Donbase conter iz gubject t¢ Auetuationa i forcigo exchanps rales in e
worrnal course of its business. The Danabace center did not vidertake sigmiticant teansaciions foreign
curretcies duning the wear,

B-2 Ciredihl wisk
Credit rizk is the risk tha owe panty will failto discharge an obliganion and will causs (he sther party ta
incur a Ansmeial loss. The Darabase center sceks to limit its credit risk with respect 10 cusiomers by
sefting credu limics for individual ciutomers and monilering culstandmg reeeivable. A1 the financial
position date, no significan) concentrations of cradin rigk were identi fied by the Adminigicner.

-} Liquidity risk
Liquidity sk is the nisk thar The Database center will not be able 14 meet its commiliretis associabed
with fmencial metrumes a5 they becoms duc. The Datalrase cenler monitors jis ligwidity nseds on a
monihly bazic and lmmits s liquidity nsk by ensuring adequate cash is available.



Aman Usisn Dalakase Conter
Netes to the gpecial purpose finamcisll Aatewments for e rear ended Decesbeg 11, 2023
s EUR

34 [nterest rate risk
Interest rate risk arises from the possibility that chinges in wierest rates will alfect Fuure prefitability
or the fair values of dnancial instruments. The Database cenier is nol subject to mierest Tate nsk as
there are Ro assets or liabilities mbject o inierest rale nsk.

&5 Fair value of Noapclal instrument
Fair vahee is the amount for which an sset could be exchanged, or 2 liability setded hatwesy,
knowledgesble willing paries m an am's keaglh wonzacrion The Database semer's linaocial ssscls
consist of due [rom relatsd parties and cash ot bank, iz ftancial Jiabilties consist of acered CXpPelLeE
and a due to related pany,

The fair valocs of fmancial nstrumenls ure ool mulerinlly different from  (hsir camying
values,

9. Approvimg the special purpose finamcial statements
These finatieaal slalements were authorised for issue by the adminkstrabor on 2871002024



Protected

Annex 6
AMAN UNION
3 Years Budget Projection (2023 - 2025) e
ITEMS Approved Budget Actual Utilization Proposed Budget e Actual Utilization Projected Budget Note
2023 2023 2024 2024 2025
1) Income
A Cash Balance brought forward 675,730 675,730 753,470 1 753,470 683,012 2
B Total Membership fees 137,250 84,272 130,500 84,542 139,500
Full Membership 4,500 81,000 52,772 72,000 61,292 76,500 3
Associate Membership 3,750 22,500 11,250 22,500 7,500 22,500
Observer Membership 2,250 33,750 20,250 36,000 15,750 40,500 3
Total Income A+B 812,980 760,002 883,970 838,012 822,512
2) Expenses
Expenses for the dedicated SG 60,000 60,000 90,000
* Teachnical team management fees 80,000 4
* Travel budget 10,000
Annual Meeting
Meeting Expenses 25,000 25,000 60,000 60,000
Experts Costs 10,000 10,000 10,000
Online Learning -Union's Contribution 75,000 75,000 75,000
Aman Union Annual Awards 1,000
Audit Fees 10,000 4,600 6,000 6,000
Marketing expenses 2,000 2,000 10,000
Website Expenses 2,000 235 2,000 2,000
Other Expenses 3,000 1,698 3,000
Total Expenses 188,000 31,533 215,000 0 256,000
BALANCE 624,980 728,469 668,970 838,012 566,512
Notes
1 The forwarded cash on hand $753,470 was based on the audited FS 2024 and bank statement.
2 The projected cash on hand of $683,012 ($838,012 - $155,000) was net of budgeted expenses for 2024
3 Projected membership fees includes the additional (1) Full membership and (2) Observer in 2025
4 benefit Distribution as per the task and the number of required working days required from the staff during the year : (4 levels)

* Team joining for capacity building and being trained (Saudi Eximbank, QDB and CAGEX) : USD 5,000 each per year

* Team having a particular task during the year (Dhaman, Turk Eximbank) and from ICIEC (person in charge of finance and communication): USD 6,500 each per year

* Team from ICIEC having frequent activities and secretariat executive activities : USD 8000 each per year

* Project Management team from ICIEC (The head of interim General Secretariat and his alternate) : USD 13,000 and USD 10,000 respectively
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1

Introduction

1.1

1.2

Through decision of the 27t Meeting of AMAN Union Executive Council held
on October 10, 2024 (the “Executive Council Decision”), recognizing the need
to facilitate the continuous functioning of the General Secretariat and ensure
its independence, the Executive Council had directed ICIEC to constitute a
technical team of the AMAN Union membership to jointly take the necessary
administrative steps to set up the Interim General Secretariat of the Union as
an autonomous unit without undue delay. The Interim General Secretariat is to
manage the secretariat affairs and provide technical, administrative and
logistical support to the Union until the independent General Secretariat of the
Union is established and fully functional.

The Interim General Secretariat shall prepare all required documentation and
orientation for seamless handover to the successor independent General
Secretariat by 2026 or any other date as directed by the Executive Council.

Roles and responsibilities of the Interim General Secretariat

2.1

2.2

23

2.4

2.5

In line with the Executive Council Decision, the Interim General Secretariat is
to manage the secretariat affairs and provide technical, administrative and
logistic support until the independent General Secretariat is established. This
implies that the Interim General Secretariat would take on the roles and
responsibilities assigned to the independent General Secretariat through the
AMAN Union Charter, in particular the functions listed in Article 14 paragraph
8 of the AMAN Union Charter.

Furthermore, the same Executive Council Decision sets out that the Interim
General Secretariat shall be fully accountable to the Executive Council and
shall function under its guidance and authority. The General Assembly is
required to move promptly to appoint the head of the Interim General
Secretariat and notes that interim arrangements are to terminate no later than
January 2026 or any other date as directed by the Executive Council.

Serve as a forum where discussions can be started to search for innovative
solutions to the underwriting or credit insurance related problems that
members are facing.

Provide capacity building and necessary training support to the Aman Union
members interested in having an active role in the management of the Union
affairs.

Subject to the clearance of the Executive Council, the Interim General
Secretariat and the General Secretariat in general, is authorized to enter into



such agreements or contracts with third parties as required for the execution
of its mandate and consistent with the work plan of the Union.

2.6 Ensure smooth handover of the Aman Union responsibilities to the Aman
Union member which will be in charge of the Union affairs by 2026 or any other
date as directed by the Executive Council. This includes

Phased approach to setting up the Interim General Secretariat

3.1 Inview of the urgency of the tasks of the General Secretariat, steps were taken
immediately after the Executive Council Decision to establish the Interim
General Secretariat. A phased approach is employed:

(i) A start-up phase until the Annual General Meeting in Algeria in
December 2024, with guidance provided by members of the Executive
Council of the Union; and

(i) Full operations under the direction of the Executive Council, including
with the head of the Interim Secretariat appointed by the General
Assembly, covering the period after the AGM in December 2024 until
the end of the period foreseen for interim arrangements (i.e. January
2026 any other date as directed by the Executive Council).

(iii) After the transfer of the secretariat general from ICIEC, the interim
General Secretariat team might be approached for consultation and
advice by the concerned team members of the permanent secretariat.

3.2 The work of the Interim General Secretariat focuses on assisting the Union in
establishing and/or enhancing the Union’s operational policies and related
guidelines and procedures, based on the Charter (as amended). In the start-up
phase, the Interim General Secretariat will focus or has focused on
preparations for the AGM of December 2024 and decided to ensure a rapid
roll-out of activities based on Executive Council guidance on direction and
priorities. The budget proposalis to be considered in conjunction with the work
plan proposed for the Executive Council clearance and presentation to the
General Assembly for approval.

3.3 Allarrangements made so far have been made so that they can be adjusted in
light of directions set by the Executive Council and as appropriate, to allow the
head of the Interim General Secretariat, once appointed, to select staff and
lead the work of the team. This has, however, limited the possibility of building
a comprehensive team of experts to assist the secretariat in its work. Any
further delay in appointing the head of the Interim General Secretariat would
constrain the possibility of building up the required Secretariat support.



4

41

4.2

4.3

4.4

4.5

Approach to staffing and administrative arrangements

The number, tasks and responsibilities of the staff of the Interim General
Secretariat will evolve according to the support needs of the Union and the
amount of work in the course of the year 2024 to 2025. Consequently, the
staffing arrangements for the Interim General Secretariat have been planned
to evolve in parallel with activities, guided by the following objectives:

(i) Ensuring responsiveness to the decisions of the Union in an expedited
manner.

(ii) Securing relevant expertise to deliver high-quality work; and

(iii) Enabling the Interim General Secretariat to function as an autonomous
unit.

In order to move quickly to establish an autonomous Interim General
Secretariat, some members of the Executive Council have assigned staff from
among their staff to work on part-time basis, in the Interim General Secretariat.
For the initial period up to the AGM of December 2024, ten (10) staff members
have been assigned to work in the Interim General Secretariat under Team lead
supervision from ICIEC. The interim General Secretary will be the head of the
institution in ICIEC. After the AGM in December 2024 and based on the
guidance of the Executive Council, a few short-term consultants may be hired
to provide expertise that was not available among the secretariat staff. All
arrangements are to be limited in time and can be terminated within the
transitional period of the Interim General Secretariat, if necessary.

To this end, the following interim team (the “Interim Team) has been set up
subject to the ratification by the Executive Council:

(i) Team lead of the interim General Secretariat: to be selected from
representatives of ICIEC

(ii) Five (5) representatives from 5 institutions: One (1) representative
each from Dhaman, Saudi Eximbank, Qatar Development Bank, Turk
Eximbank and CAGEX.

(iii) Five (5) representatives from ICIEC.

The Interim Secretariat will conduct its operations exclusively through virtual
means except where the needs of the Union require physical meetings such
as logistical arrangements for the hosting of physical meetings of the
Executive Council and General Assembly.

The engagement terms of the Interim Team shall be entirely regulated by the
existing rules of the nominating Members of the Executive Councils. The costs
of the Interim Team shall be borne by the Union in line with the approved
budget by the General Assembly. The nominating members shall issue
invoice(s) to the Union and the Interim Secretariat shall process payment



based on the approval of the General Assembly .. For all legal and contractual
purposes, the Interim Team shall be considered the employees of the
respective nominating Members and not of the Union. Accordingly, the Union
shall not have any form of contractual relationship, nor the associated
liabilities and responsibilities, with the Interim Team.

5 Amending the arrangements

These arrangements may be revised by the consensus of the Executive Council.

*kkkkkkkkk
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Hosted by Saudi Eximbank — Saudi Arabia

Time: 17.00 Riyadh time

Laysen valley, King Khalid rd.

Building 3, 3rd floor, CEQO’s meeting room.

Draft Agenda (for adoption)

Content Annex
Adoption of the 25 th Executive Council Minutes of 1
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Aman Union cash position
Extension of membership (UIC — Sudan) 4
New membership (Hannover Re — ECA Advisors) 5,6
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Updates about the Database Center

Proposal about the independent Secretariat General 12

Any other business

Action
For information

For information
For information
For decision
For information
For information
For decision

For decision
For decision
For information
For decision




Iltem 9: Update on the Online Certificate Program

9.1 Background:

The AU Academy Committee briefed the Executive members in the
25t Meeting about the developments regarding the proposals
received from Prof. Andreas concerning the change of the Course
Provider from Offenburg University in Germany to the University of
St. Gallen in Switzerland under a new partnership. This is in addition
to a change in the content of the course and financial terms of the
contract. The Committee advised the Executive members about
the efforts made to convince Offenburg University to continue
delivering the same old syllabus, and under the same terms and
conditions of the old contract, but that approach proved to be
impossible due to some technical reasons. Therefore, and as per
the directions of the 25t Meeting of the Executive Council, the
Committee continued negotiations with Prof. Andreas to enhance
the content of the course, improve the financial terms and
conditions, and incorporate the comments and observations made
by ICIEC’s Legal Department on the contract.

In the same above-mentioned meeting of the Executive Councll,
the Committee was directed to study the possibility of identifying
other alternative training and education institutions that can
provide quality professional or academic training courses in case
no success was achieved with Prof. Andreas.

9.2 The New Proposal:

As no reply was received from Prof. Andreas, the Committee
approached the RISC Institute in Dubai, United Arab Emirates to
explore the possibility of contracting for delivery of professional
courses to Staff of AMAN Union Members.

RISC Institute DMCC is a private company registered in 2015 in the
DMCC freezone, Dubai, UAE. The Institute and office is in Jumeirah

10




Lakes Towers. RISC Institute is granted an educational permit from
the Knowledge and Human Development Authority (KHDA) of
Dubai and is listed as a ftraining provider in the National
Qualifications Authority (NQA) in the United Arab Emirates.

Since it started in 2015, the Institute has delivered over 4,000 hours
of in-class training in various qualification courses and competency
workshops to over 2,400 participants. Of those who attended CIl
preparation classes, over 450 have obtained Cll qualifications and
300 are in progress. The Institute also provides exam preparation
courses and exam hosting for the Institutes, LOMA and the
Chartered Institute for Securities and Investments. It provides
blended learning, face-to-face classes, virtual live classes, and
distance learning to make sure that it reaches its customers and
audiences throughout the region and beyond.

For individuals pursuing professional qualifications, RISC Institute
provides blended learning consisting of structured weekly lectures
which can be attended in person or online through our Virtual Live
Classroom. These sessions are backed by online resources and
activities to be completed in between scheduled sessions.

The Institute provides corporate clients with tailor-made talent
development solutions including in-house training and workshops
regionally at their chosen location convenient to their participants.
It also provides corporate clients with a Learning Management
System to support L & D managers in identifying skills gaps, creating
individual fraining plans, serving courses, and monitoring results.

The Institute provides examination facilities for qualifications from
global professional bodies including the Chartered Insurance
Institute  (CIl), the American Institute for Chartered Property
Casualty Underwriters (The Institutes), LOMA, and the Chartered
Institute for Securities and Investments. (CISI). Accreditations and
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examination facilitation are continuously sought to provide access
to professional qualifications for our customers.

Based on the contacts made with RISC Institute, and review of their
profile and course offering, especially those dedicated to
preparation for the qualifications of the Chartered Insurance
Institute (ClI), two Proposals were received in this regard, one for
Professionals in insurance, while the otheris in the form of Workshops
in Governance, Risk and Compliance, and are designed for Senior
Professionals.

The 15t Proposal: Cll Certificate in Insurance:

This Proposal covers the Modules required to be passed by the
candidate to obtain the Certificate of Insurance qualification from
the Chartered Insurance Institute (CII).

The Proposal includes the following offerings from RISC Institute for
the group from AMAN Union members:

1. 100 hours of structured Live Virtual Classroom learning, covering
all the 3 units of the CII Certificate in Insurance.

2. Sixmonths access to RISC's eLearning portal with online activities
and resources for each unit.

3. A final bootcamp for each unit.

The price for a Group of a minimum of 15 participants for all the 3
units is USS 33,750 (USS 2,250 per participant). This price also
includes the CIl enroiment fees for all three units.

For details of the content of the Proposal, please refer to Annex 10
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The 2nd Proposal: Governance, Risk and Compliance Workshops:

This Proposal covers the following high-level workshops, which are
intended for key functionaries such as board members executives,
managers, and decision-makers who influence and/or perform
controlled functions and activities in insurance organizations:

Code | Workshop Title Days | USS
GRCO1 | The Structure of the Insurance Business 2 5,300
GRCO02 | Corporate Governance in Insurance Firms | 2 5,300

GRCO08 | Enterprise Risk Management for Solvency | 3 7,200
Purposes

GRCO09 | Strategic  Leadership  of  Insurance| 3 7,200
Organizations

For more details about the content of each workshop, please refer
to Annex 11.

Recommendations:

Upon review of the content of the 2 Proposals received from the
RISC Institute, the Committee would like to make the following
recommendations for consideration by the Honorable Members of
the Executive Council:

= |tisrecommended to accept the Proposals dated 21 February
and 30 March 2024 aond complete the necessary
arrangements with the RISC Institute.

= |t is recommended to start the implementation of Proposal
One by enrolling the 1st Batch of 30 participants for the CII
Certificate course, and the AMAN Union will bear 50% of the

13




fees for each participant, while the Member Institution will pay
the remaining 50%.

Each member institution will be given 2 seats under the fees to
be subsidized by the Union, and in case the member institution
desires to enroll more than 2 participants, the full fees will be
borne by the institution.

In case the number of applications received does not reach
30 applications, priority to complete this number will be given
to institutions that did not benefit from the Offenburg
programme to nominate an additional participant, and then
to others.

It is recommended to start the implementation of Proposal 2
by organizing 2 Workshops before the end of the year 2024,
and the cost of the 2 workshops should be covered by the
2024 technical fraining budget.

It is recommended to continue the efforts for identifying an
academic course provider to provide the participant the
option to choose between the technical and the academic
streams, and also enable participants who completed the
Offenburg programme to advance their studies to a higher
level.

kokkkkk

This is submitted to the Executive Council for Decision
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RISC Institute omcc
Unit 1403-38-D1, 14th Floor

R I S o Swiss tower, Cluster Y, Jumeirah Lakes Towers,
r ¥ Dubai, United Arab Emirates
L INSTITUTE

CUSTOMER
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EXAMINATION
UNITS

LANGUAGE

RECOMMENDED
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BLENDED
LEARNING
FORMAT

Tel: +971 4 383 9083
Email: customerservice@riscinstitute.com
www.riscinstitute.com

385/2024 V2 Date: 30°t March 2024

AMAN Union
Contact: Mr. Al-Tayeb Abbas Fadlallah, ICIEC
AFadlallah@isdb.org

Preparation courses and examinations facilitation for the Chartered Insurance Institute’s
Certificate in Insurance (Cert. ClI®) for 15 candidates.

To earn the Certificate in Insurance, a candidate requires 40 Cll credits at certificate level.
We propose to run the following Cll (non-UK) units which carry the credits indicated.

To obtain their Cert Cll candidates need to pass the W01 plus any of the other two units.
The sponsor shall choose subject the elective for the whole group.

Unit code Unit Title Credits
wWo1 Award in General Insurance (non-UK) 15
WUE Insurance Underwriting (non-UK) 15
Choose ONE of the following

WCE Insurance Claims Handling (non-UK) 15

111 Introduction to Risk Management 15

This quotation is offered for the English version of the above-mentioned units.
The tuition (including materials) will be conducted in English.

e No previous knowledge or experience in insurance business is required. However,
candidates should have an awareness about insurance at the same level as a
consumer.

e A good command of the spoken and written English language (IELTS level 4 or higher).

e Anawareness and knowledge of basic business concepts.

Pre-course assessment: At the beginning of the course, the tutor will conduct a pre-course
assessment to test that the candidates meet the above requirements. Feedback will be
sent to the sponsor.

This proposal is for Collaborative Blended Learning format.

Blended learning is an educational format that combines structured learning through live
classroom sessions with the tutor together with a range of online activities and resources
that participants complete during their private study time. Candidates also can also
interact with the tutor throughout their studies through our e-learning system.

Blended learning has the benefits of

A. scheduling classroom sessions over a suitable period to maximize the absorption
of the learning experience.

B. giving learners a much longer interaction with their tutors outside the classroom
through the eLearning system.

C. extending the learning experience beyond the classroom structure by completing
learning activities and resources during their private study time.

D. encouraging students to take more responsibility for their own learning and
empowering new skills development.

E. providing flexible, anytime, anywhere access to the learning resources in a cost-
effective manner.
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This format also enables collaborative learning. This is the educational approach where
participants enhance their learning through working together. During the classroom
periods, learners will be organized in teams and work together to participate in quizzes,
solve assignments, present their work to their peers, and learn new concepts. This leads to
deeper learning and develops higher-level thinking, better communication and
understanding of the subject-matter.

The learners will also be encouraged to collaborate online through tutor moderated
forums where that they can raise questions and contribute to the discussions and
conversation threads as a group.

A. 100 hours of structured learning (covering all 3 units) in a Live Virtual Classroom
environment with the tutor.

This includes:

1. Instruction by experienced and Cll accredited trainer using PowerPoint
presentations.

Interactive online whiteboard.

Prior learning checks

Thought provoking polling surveys, and case studies.

End of topic quizzes whereby participants use their mobile device as a voting pad
so that each participant can respond separately. Feedback is given by the tutor at
the end of each question.

vk wn

B. Six months access to RISC’s eLearning portal with online activities and resources for
each unit. These include:

1. Aforum for each unit where students can continue discussions outside the class,
share knowledge by posting questions and/or participate in case examples that

ACTIVITIES AND the tutor posts on the forum.

RESOURCES 2. Access to pre-recorded interactive lessons by topic.

INCLUDED IN 3. Practice quizzes at the end of each Learning Outcome.

THESE COURSES 4. Online reviewing of PowerPoint presentations used by tutor in classroom.

5. Frequently Asked Questions. These are collected by the tutor from previous

experience and organized in a structured online FAQ by topic.

6. Further learning resources such as links to relevant third-party online articles and
videos.

7. Gradebook which records the students’ progress throughout the course.

C. A final bootcamp for each unit. This is an intensive session with the tutor (6 hours)
designed to test the level of achievement of the learning objectives at the end of the
course and to identify gaps for the candidates to revise before their exam. During the
bootcamp, candidates will be asked 100 questions in the same style and format as the
actual exam using the audience response system. The tutor explains the correct
answer to each question. The candidate’s score is recorded and provided to the
sponsor on the following working day.

D. Sponsor Feedback: Each learner’s progress is recorded by attendance, quiz answers,
participation in class and completion of eLearning activities and resources. Progress
reports will be given to the sponsor weekly.

385_2024_CertCll.docx
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Each student will be enrolled for the respective Cll Units. This will include:

e One year Cll membership fee per candidate
e Cll enrolment per candidate for each unit which includes one-time examination
entry per unit, digital textbook and access to Cll — RevisionMate

Cll examinations are taken by remote invigilation by appointment.

To be agreed

The Live Virtual Classes will be staggered in 3-hour weekly sessions over a number of
weeks.

Based on three sessions weekly, the programme will be completed in approximately 4
months allowing for bootcamps, private study time, examinations and public holidays.

Mr. Silvan Said ACIl, ARM
Chartered Insurance Practitioner
https://riscinstitute.net/static/ssaid profile.html

Prices are in USD and exclude VAT

Type of Classes Price Per candidate | Price per candidate Total Price for 3 Units
per unit for 3 units X 15 candidates
Online uUsD 750 uUsD 2,250 USD 33,750

NOTES: 1. Each candidate requires 3 units to earn the Certificate in Insurance.
2. Prices include Cll enrolment fees for all three units.
3. These prices are based on conducting classes in groups of minimum 15
candidates for each unit.

50% on confirmation of order and booking of dates, balance to be settled not later than 7
days before the start of the programme.
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Silvan Said ACIl ARM
Managing Director
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AMAN Union
CUSTOMER Contact: Mr. Al-Tayeb Abbas Fadlallah, ICIEC

AFadlallah@isdb.org

[ LoIe: T\ [ [ GOVERNANCE, RISK AND COMPLIANCE TRAINING WORKSHOPS

These high-level workshops are intended for key functionaries such as board members,
executives, managers and decision makers who influence and/or perform controlled
functions and activities in an insurance organization.

They provide awareness, knowledge, and understanding of critical areas that the
intended audience should have to fulfill their role. They also fulfil the regulatory
requirements for the suitability of key persons.

ABouT They are designed around the Insurance Core Principles (ICPs) published by the

EECC'S International Association of Insurance Supervisors (www.iais.org).
COURSES The ICPs provide globally accepted principles and standards against which insurance

companies and service providers should benchmark their own organizations. Insurance
firms who implement the ICP principles and standards relevant to the type, nature and
complexity of their own business will improve their reputation in the market, regulatory
standing and competitive edge.

These workshops are also valuable learning for individuals identified for future
leadership, managerial and governance roles.

GRCO1 - The Structure of the Insurance Business (2 days — 12 hours)

This workshop is intended for board members or officers who do not have an insurance
background and serve on boards of insurance firms including independent directors, non-
executive directors, and managers of non-core business departments such as finance, risk
management, compliance etc. It provides an understanding of:-

1. the fundamentals of the insurance business

the relationship between capital and underwriting,

the underwriting cycle,

general insurance processes and internal control,
distribution channels

reinsurance

the roles and functions of key persons in the organization
managing stakeholder expectations

PROPOSED
COURSES

NV R WN

GRCO2 - Corporate Governance in Insurance Firms (2 days — 12 hours)

ICPO7: Insurers are required to establish and implement a corporate governance framework
which provides for sound and prudent management and oversight of their business and
adequately recognizes and protects the interests of policyholders.

386/2024 — GRC Workshops Page 1
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10.

GRCOS -
ICP16 - Insurers are required to establish an enterprise risk management framework for solvency
purposes that addresses all relevant and material risks.

This workshop provides an introduction and explanation of the scope of an ERM framework
within an insurer. Participants will understand the purpose of the processes and the steps that
an insurer takes to manage its risks on an ongoing basis.

The workshop will cover the following topics.

During this workshop the moderator and the participants will examine the standard (ICP7) with
practical examples covering the following aspects of Corporate Governance: -

Understand the stakeholder theory and who are the stakeholders in an insurance
company and their influences.

Describe corporate governance, its principles, objectives, and benefits.

Understand the separation between ownership and control of an insurance
organization.

Discuss the guidance regarding the composition of the board and the role, powers and
responsibilities of the insurer’s board.

Expand on the responsibilities and fiduciary duties of individual board members.
Understand the need for an insurer to have effective separation between oversight and
management functions.

Discuss the implementation of the insurer’s corporate culture, business objective and
strategies for achieving those objectives.

Describe the board’s responsibility for the appointment of senior management and the
key C-level executive roles in an insurance company.

Discuss the senior management’s roles and responsibilities for effective day-to-day
operations of the insurer to achieve the insurer’s objectives.

Understand the responsibilities for oversight of systems of risk management and
internal controls.

Understand the requirements for a reliable financial reporting process.

Understand the board’s responsibility to ensure adequate governance and oversight of
the external audit process.

Know the requirements for communications with the supervisor on the governance of
the insurer.

Understand the importance of demonstrating the effectiveness of the insurer’s
corporate governance.

Enterprise Risk Management for Solvency Purposes (3 days — 18 hours)

ERM Framework

Risk Management policy.

Risk Appetite and Risk Tolerance statements.
Asset Liability Management policy
Investment Policy

Underwriting Policy

Own Risk and Solvency Assessment (ORSA)
Business Continuity

Risk identification, evaluation and treatment.
Risk Responsiveness and Feedback Loop

386/2024 — GRC Workshops
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GRCO09 - Strategic Leadership of Insurance Organization. (18 hours — 3 days)

A successful organization is one that has a clear vision and strategy to achieve its objectives and
is led by a cadre of people who think, plan ahead, challenge the ideas of themselves and those
around them, and are always looking to improve the organization in ways that increase and
preserve its value.

Leaders involved in the strategic management of an insurance organization face additional
challenges, and opportunities specific to the insurance industry. They must navigate their
organization through dynamic competition, external market forces, the changing risk landscape,
regulatory and legal compliance, human resources requirements and safeguard the insurer’s
financial strength.

This workshop is intended to empower participants with the skills and knowledge to develop
their strategic leadership role. At the end of the workshop, they should be able to: -

PART 1 —The role of leaders in an insurance organization.

1. Define leadership.

Describe the role of leadership in an insurance organization.

Understand the importance of organizational culture.

Understand the role of leaders in the context of governance and holistic risk
management of an insurance organization.

Distinguish between mission, vision, corporate objectives, and strategy with examples.
Describe the levels of leadership in an insurance organization.

Describe strategic planning and its processes.

Know how to set S.M.A.R.T objectives.

Understand how performance is measured.

el
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PART 2 — Leadership Development

10. Identify leadership characteristics and traits.

11. Describe the different styles of leadership and their benefits.

12. Understand Action Centered Leadership

13. Practice the five leadership abilities identified by Kouzes and Posne

14. Know how to create an action plan for self-development.

15. Know the skills of influencing others.

16. Determine the most effective methods for communicating with internal and external
stakeholders.

PART 3 - Working with others to achieve team and organizational objectives.

17. Explain what makes teams effective.

18. Understand Tuckman’s stages of team development.

19. Apply Belbin’s Team Roles Tool to Identify strengths and weaknesses and team roles.

20. Explain how relevant information can be shared to enhance team effectiveness and lead
to a positive customer experience.

21. Explain Management by Objectives

22. Outline the method and purpose of appraising team members

386/2024 — GRC Workshops Page 3
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o PO Box 336513, Jumeirah Lake Towers
R I Dubai, United Arab Emirates
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Mr. Silvan Said ACII, ARM, Chartered Insurance Practitioner

TRAINERS https://riscinstitute.net/static/ssaid profile.html

FORMAT WORKSHOP STYLE

RISC’s GRC courses are designed on a workshop style which include structured instruction and
interactive sessions designed to guide the group through a collaborative learning process that
will lead to the achievement of the intended outcomes.

RISC workshops typically involve thought provoking discussions, case studies, quizzes, and group
activities intended to engage participants and encourage them to think, share knowledge and
experience, and participate in achieving the desired outcomes.

LANGUAGE The workshops will be conducted in English.

XSS S Y4l Due to the style in conducting these workshops and the intended audience, there is no formal
assessment for the award of a certificate of completion.

However, as a minimum each participant must attend 95% of the hours of the workshop and
participate in answering the quizzes (minimum 70% participation)

A Certificate of Completion will be awarded to participants who meet the required attendance
and participation goals.

To be agreed

To be provided by the client. RISC Institute can provide a venue in a hotel in the UAE at an
additional cost. Alternatively, we the client can arrange the venue in their country and there will
be an additional charge for travel and accommodation of the trainer.

NUMBER OF
TRAINEES
PER GROUP

The success of these workshops is best achieved with maximum twenty participants due to the
extent of collaborative learning involved.

Our rates for these courses are lump sum up to 20 participants. (Excluding VAT)

Code Workshop Title Days usb
GRCO1 The Structure of the Insurance Business 2 5,300
GRC02 Corporate Governance in Insurance Firms 2 5,300

Enterprise Risk Management for Solvency

GRC08
Purposes.

3 7,200

Strategic Leadership of Insurance

R
GRCO9 Organizations.

3 7,200

386/2024 — GRC Workshops Page 4
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R PO Box 336513, Jumeirah Lake Towers
I Dubai, United Arab Emirates
i — Tel: +971 4 383 9083
INSTITUTE email: customerservice@riscinstitute.com

TERMS AND

Subject to RISC Training Services Agreement as attached.
CONDITIONS

PAYMENT
100% upfront on confirmation of Purchase Order.

VALIDITY
30 days from date of issue

DATE OF
ISSUE

21 March 2024

SIGNED FOR o3
RISC ‘—j’:img/
INSTITUTE N

Silvan Said ACII, ARM
Managing Director
Chartered Insurance Practitioner
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Tel: +971 4 383 9083
Email: customerservice@riscinstitute.com
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385/2024 V3 Date: 7 June 2024

AMAN Union
Contact: Mr. Al-Tayeb Abbas Fadlallah, ICIEC
AFadlallah@isdb.org

Preparation courses and examinations facilitation for the Chartered Insurance Institute’s
Certificate in Insurance (Cert. ClI®) for 15 candidates.

To earn the Certificate in Insurance, a candidate requires 40 Cll credits at certificate level.
We propose to run the following Cll (non-UK) units which carry the credits indicated.

To obtain their Cert Cll candidates need to pass the W01 plus any of the other two units.
The sponsor shall choose subject the elective for the whole group.

Unit code = Unit Title Credits
wWo1 Award in General Insurance (non-UK) 15
WUE Insurance Underwriting (non-UK) 15
Choose ONE of the following

WCE Insurance Claims Handling (non-UK) 15

111 Introduction to Risk Management 15

This quotation is offered for the English version of the above-mentioned units.
The tuition (including materials) will be conducted in English.

e No previous knowledge or experience in insurance business is required. However,
candidates should have an awareness about insurance at the same level as a
consumer.

e A good command of the spoken and written English language (IELTS level 4 or higher).

e Anawareness and knowledge of basic business concepts.

Pre-course assessment: At the beginning of the course, the tutor will conduct a pre-course
assessment to test that the candidates meet the above requirements. Feedback will be
sent to the sponsor.

This proposal is for Collaborative Blended Learning format.

Blended learning is an educational format that combines structured learning through live
classroom sessions with the tutor together with a range of online activities and resources
that participants complete during their private study time. Candidates also can also
interact with the tutor throughout their studies through our e-learning system.

Blended learning has the benefits of

A. scheduling classroom sessions over a suitable period to maximize the absorption
of the learning experience.

B. giving learners a much longer interaction with their tutors outside the classroom
through the eLearning system.

C. extending the learning experience beyond the classroom structure by completing
learning activities and resources during their private study time.

D. encouraging students to take more responsibility for their own learning and
empowering new skills development.

E. providing flexible, anytime, anywhere access to the learning resources in a cost-
effective manner.
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This format also enables collaborative learning. This is the educational approach where
participants enhance their learning through working together. During the classroom
periods, learners will be organized in teams and work together to participate in quizzes,
solve assignments, present their work to their peers, and learn new concepts. This leads to
deeper learning and develops higher-level thinking, better communication and
understanding of the subject-matter.

The learners will also be encouraged to collaborate online through tutor moderated
forums where that they can raise questions and contribute to the discussions and
conversation threads as a group.

A. 100 hours of structured learning (covering all 3 units) in a Live Virtual Classroom
environment with the tutor.

This includes:

1. Instruction by experienced and Cll accredited trainer using PowerPoint
presentations.

Interactive online whiteboard.

Prior learning checks

Thought provoking polling surveys, and case studies.

End of topic quizzes whereby participants use their mobile device as a voting pad
so that each participant can respond separately. Feedback is given by the tutor at
the end of each question.

vk wn

B. Six months access to RISC’s eLearning portal with online activities and resources for
each unit. These include:

1. Aforum for each unit where students can continue discussions outside the class,
share knowledge by posting questions and/or participate in case examples that

ACTIVITIES AND the tutor posts on the forum.

RESOURCES 2. Access to pre-recorded interactive lessons by topic.

INCLUDED IN 3. Practice quizzes at the end of each Learning Outcome.

THESE COURSES 4. Online reviewing of PowerPoint presentations used by tutor in classroom.

5. Frequently Asked Questions. These are collected by the tutor from previous

experience and organized in a structured online FAQ by topic.

6. Further learning resources such as links to relevant third-party online articles and
videos.

7. Gradebook which records the students’ progress throughout the course.

C. A final bootcamp for each unit. This is an intensive session with the tutor (6 hours)
designed to test the level of achievement of the learning objectives at the end of the
course and to identify gaps for the candidates to revise before their exam. During the
bootcamp, candidates will be asked 100 questions in the same style and format as the
actual exam using the audience response system. The tutor explains the correct
answer to each question. The candidate’s score is recorded and provided to the
sponsor on the following working day.

D. Sponsor Feedback: Each learner’s progress is recorded by attendance, quiz answers,
participation in class and completion of eLearning activities and resources. Progress
reports will be given to the sponsor weekly.

385_2024_CertCll Page 2 of 3
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Each student will be enrolled for the respective Cll Units. This will include:

e One year Cll membership fee per candidate
e Cll enrolment per candidate for each unit which includes one-time examination
entry per unit, digital textbook and access to Cll — RevisionMate

Cll examinations are taken by remote invigilation by appointment.

To be agreed

The Live Virtual Classes will be staggered in 3-hour weekly sessions over a number of
weeks.

Based on three sessions weekly, the programme will be completed in approximately 4
months allowing for bootcamps, private study time, examinations and public holidays.

Mr. Silvan Said ACIl, ARM
Chartered Insurance Practitioner
https://riscinstitute.net/static/ssaid profile.html

Prices are in USD and exclude VAT

Type of Classes

Price Per candidate
per unit

Price per candidate
for 3 units

Total Price for 3 Units
X 15 candidates

Online

uUSD 750

uSD 2,200

uUSD 33,000

PAYMENT

SIGNED FOR
RISC INSTITUTE
DMCC

385 2024 _CertCll

NOTES: 1. Each candidate requires 3 units to earn the Certificate in Insurance.
2. Prices include Cll enrolment fees for all three units.
3. These prices are based on conducting classes in groups of minimum 15
candidates for each unit.

50% on confirmation of order and booking of dates, balance to be settled not later than 7
days before the start of the programme.

Silvan Said ACll ARM
Managing Director
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CORPORATE TRAINING SERVICESAGREEMENT

This agreement is between RISC Institute DMCC having registered address at Unit 1403-38-D1, 14th Floor Swiss tower, Cluster Y, Jumeirah
Lakes Towers, Dubai, United Arab Emirates, hereinafter referred to as “the Training Provider”) and the General Secretariat of the AMAN Union
acting through the Islamic Corporation for the Insurance of Investment and Export Credit (“ICIEC") having its headquarters at P.O. Box
15722 Jeddah 21454, Kingdom of Saudi Arabia (hereinafter referred to as “the Customer” and establishes the terms and conditions for the for the
supply and provision of the training services (hereinafter referred to as “the Training Services”) as may from time to time be ordered by the
Customer.

Definitions:

“Website” shall mean www.riscinstinstutte.com

“Trainee(s)” shall mean the persons nominated by the Customer to participate in the Training.
“Course” shall mean a training event that follows a syllabus published by the Training Provider or the Awarding Body.

“Awarding Body” shall mean the body who assesses the trainee’s and awards the respective certificate.

1. Performance and fulfillment

1.1. The Training Provider hereby agrees to perform the Training Services detailed in pro-forma invoices issued to the Customer and confirmed in
writing by countersigning each pro-forma invoice.

1.2. The content, duration, format, assessment and other features for each course shall be as published on the Website or as stated in the Pro-forma
Invoice or attachments thereto. Where there is an inconsistency between the two, the details in the pro-forma invoice shall be paramount.

1.3. The choice of trainer and other personnel for the performance of the Training Services shall be at the sole discretion of the Training Provider.

1.4. The Training Provider shall keep an attendance and performance record for all Trainees and shall provide the Customer with a review for each
Trainee. Unless otherwise stated in the Pro-forma Invoice, the Training Provider shall supply such data to the Customer at the end of each course or
module.

1.5. The Trainees shall comply with the Terms and Conditions of Use of the Website (https:/riscinstitute.net/static/terms.html). In the event that any
Trainee breaches the Terms and Conditions of Use, the Training Provider reserves the right to cancel the enrolment of the respective Trainee and
notify the Customer.

1.6. Unless otherwise agreed, the Customer shall not place any Trainees on the course unless they are employed by it or any of its affiliates as
defined in its financial statements or constitutive documents.

1.7. The Customer shall ensure that the maximum number of Trainees agreed in the pro-forma is not exceeded. In the event that the number is
exceeded, the Training Provider reserves the right to ask the customer to withdraw the extra number. In any event, the Training Provider reserves the
right to charge for the extra Trainees at its commercially published price for the course.

1.8. The Training Services can only be successful with full participation of the Customer, the Trainees and the Customer’s support staff. The customer
acknowledges this and will make every effort reasonable and possible for the Training Provider to successfully deliver the services.

2. Orders and Cancellation

2.1. The Customer shall confirm each order for Training Services by signing and returning the Training Provider’s Pro-forma Invoice on which terms
have been agreed.

2.2. The Training provider shall not be bound by any obligation until the pro-forma invoice is accepted, signed and dated by a representative of the
Customer and returned to the Training Provider.

2.3. On confirmation of each order, the customer shall pay such sum as a deposit as specified in the Pro-forma Invoice.

2.4. An order may be cancelled by the Customer no later than fifteen days from the agreed start date of the course in respect thereof. If an order is
cancelled later than fifteen days, the Customer shall forfeit the deposit paid (or invoiced) in respect of such order.

2.5. If atthe time after the order is received by the Training provider, such order is cancelled and the Training Provider has incurred any disbursements
or expenses such as flights, accommodation, land transport or shipment of materials, then these shall be reimbursed by the Customer in addition to
the forfeiture of the deposit paid by the Customer, if applicable.

2.6. Where any sums have been included in the pro-forma in respect of customization or development, the customer shall pay such sums
notwithstanding cancellation of the order in addition to the costs referred to in clause 2.4 above and forfeiture of the deposit, if applicable.

2.7. The Customer shall pay the balance of any orders performed promptly as agreed in the pro-forma invoice.
3. Course Specification and Accreditation

3.1. Except where specifically provided in the Pro-forma Invoice, the provision of the Training Services shall be in accordance with the version of the
Training Provider’s course syllabus as published in the Website current at the time that the services are delivered.

3.2. The Training Provider reserves the right to modify the specification of each course or withdraw any course offered, provided that, in the case of
withdrawal the Training Provider shall offer a suitable alternative in order to fulfill its obligations under this agreement subject to the consent of the
Customer.
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3.3. Where the awarding body of any course or certificate in the Training Services is a third-party awarding body, the Training Provider shall not be
responsible for any loss damage or expense incurred by the Customer as a result of cancellation, modifications or withdrawal of such course or
certificate.

3.4. Where any course or certificate which is stated in the Pro-forma Invoice as accredited by third party accreditation body, the Training Provider
warrants that it shall maintain such accreditation so as to ensure that successful Trainees are entitled to such accreditation.

4. Provision of Support Services and Materials
4.1. The Parties to this agreement shall provide the materials and facilities as detailed in the Pro-forma Invoice.

4.2. If either party fails to provide the materials required in the proper time, such party shall bear any costs or expenses incurred as a result of such
delay in providing said materials.

5. Training Venue
5.1. Ifitis stated in the Pro-forma Invoice that the Customer shall provide the Training Venue, then the Customer shall arrange, at its own cost:-
|.Suitable premises which can accommodate the intended number of Trainees.
11.Digital projection equipment, computer and internet connection.
111.White board and flip chart
1V.Catering for coffee breaks and mid-day lunch if applicable.

5.2. It shall be the responsibility of the Customer to ensure that the premises are suitable and safe and comply with any applicable health and safety
legislation.

5.3. The Customer shall hold harmless and indemnify the Training Provider for any claims made against it for bodily injury, loss or damage suffered
by its staff or by third parties where such loss or damage arises in consequence of an accident occurring at the Training Venue.

5.4. The Customer shall ensure that the premises are insured against liability towards third parties arising from death, bodily injury or damage to
property.

6. Dates and Schedules

6.1. Where it is stated in the Pro-forma Invoice that the date of a particular training or assessment session is “to be agreed”, then the parties shall
agree the dates at least two weeks in advance, provided that the training or assessment session shall be held within the semester indicated in the
Pro-forma Invoice.

6.2. The Training Provider reserves the right to alter dates and schedules due to sickness, unforeseen absence, or termination of training staff or due
to force majeure. In such cases the Training Provider shall inform the Customer at the earliest possible opportunity and shall provide alternative dates
or trainers at the Customer’s convenience.

6.3. The Training Provider shall not be liable for any costs incurred by the Customer in the event of alteration of schedule resulting from clause 6.2
above. In the event of any other alteration of schedule without the Customer’s written agreement, the Training Provider shall only be liable for actual
expenses disbursed by the Customer in booking a venue or other materials purchased under article 2 above.

6.4. The Customer may request an alteration of agreed dates and schedules providing the Training Provider with at least two weeks’ notice of such
change. In the event that the Customer fails to notify the Training Provider of such change, the Customer shall forfeit 5% of the fee for that particular
course from its deposit. Furthermore, if the Training Provider has incurred any costs of mobilization/demobilization of the trainer and learning
resources, the Customer shall refund such costs

7. Accommodation

7.1. Where it is stated in the Pro-forma Invoice that the Customer shall provide accommodation and transport to and from the Training Venue specified
in the Pro-forma Invoice, then the Customer shall provide such accommodation in a four star hotel or higher, on half- board basis (breakfast and
dinner), excluding any extra charges for facilities used in the hotel by the trainer including transport between the place of accommodation and the
Training Venue.

8. Relationship
8.1. For all intents and purposes, the Training Provider is an independent contractor.
8.2. The staff assigned by the Training Provider to provide the Training Services, shall not be deemed for any purpose, employees of Customer.

8.3. The Customer shall not be responsible to the Training Provider, it's staff or any governing body for any payroll-related taxes related to the
performance of the Services

9. Term, Limitations, Termination

9.1. The term of this Agreement shall be for the duration of the Period specified in the Schedule or until the agreed programme in the Pro-forma
Invoice is completed.

9.2. The Training Provider or The Customer may terminate this Agreement without cause at any time upon thirty (30) days written notice or with
cause at any time upon fifteen (15) days written notice, except that neither the expiration nor earlier termination of this Agreement shall release either
party from any obligation which has accrued as of the date of termination and such obligations shall be fulfilled by both parties until expired.

9.3. The Training Provider may, from time to time, give the Customer written notice of amendments to this Agreement except that the Training
Provider may not alter prices. Any such amendment will automatically become a part of this Agreement thirty (30) days from the date of the notice,
unless otherwise specified in the notice.
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9.4. Upon expiration, or termination of this Agreement, the Customer shall return to the Training Provider any materials supplied by the Training
Provider

10. Registration

10.1.The Training Provider shall register, and the Customer hereby consents, and maintain details of each Trainee in the Training Provider’s Learning
Management System or any filing or electronic data system used for the Training Provider’s legitimate purpose.

11. Limitation of Liability

UNDER NO CIRCUMSTANCES, INCLUDING ANY INFRINGEMENT CLAIMS, SHALL THE TRAINING PROVIDER BE LIABLE TO THE CUSTOMER
OR ANY OTHER PARTY FOR ANY RE-PROCUREMENT COSTS, LOST REVENUE OR PROFITS OR FOR ANY OTHER SPECIAL, INCIDENTAL
OR CONSEQUENTIAL DAMAGES, EVEN IF THE TRAINING PROVIDER HAS BEEN INFORMED OF SUCH POTENTIAL LOSS OR DAMAGE.

12. Use of the Training Provider Trademarks

12.1.The Customer acknowledges the following:
a) The Training Provider owns all right, title and interest in the Programmes and Courses
b) The Training Provider is the owner of Intellectual Property Rights and trademarks of its programmes.
c) Any course material customized or developed by the Training Provider to perform the Training Services shall remain the property of the
Training Provider notwithstanding any payment or extra fee paid in respect thereof by the Customer

12.2.The Customer will acquire no interest in any such trademarks or trade names by virtue of this agreement, its activities under it, or any relationship
with the Training Provider.

13. Intellectual property

13.1.The Training Provider and the Customer shall each exercise due diligence to maintain in confidence and not disclose to any third party any
Intellectual Property furnished by the other to it on a confidential basis and identified as such when furnished. Except in accordance with this
Agreement, neither party shall use such Intellectual Property or other information without permission of the party that furnished it. As used in this
paragraph, “due diligence” means the same precaution and standard of care which that party uses to safeguard its own Intellectual property, but in
no event less than reasonable care. The provisions of this Article shall survive for five (5) years beyond the expiration, non-renewal or termination of
this Agreement.

13.2.This Agreement does not grant any license under any patents or other intellectual property rights owned or controlled by or licensed to the
Training Provider and vice versa.

14. Miscellaneous

14.1.Notices under this Agreement may be sent by email or registered mail to the appropriate party at the last address used for communication
between the parties. If the notification is by email, the sender shall request an acknowledgement and in the event that such an acknowledgement is
not received within one working day, the sender shall attempt to communicate with the other party by telephone or by resend the email. Failure for
the email to arrive to the recipient and where such failure is notified to the sender’s email server shall be construed as notification not having been
served.

14.2.This Agreement and the Pro-forma Invoice represent the entire agreement between the parties regarding this subject. This agreement and Pro-
forma Invoices signed by the Customer supersede all previous oral or written communications between the parties regarding the subject, and it may
not be modified or waived except as provided herein and then such modifications shall be in writing and signed by an officer or other authorized
representative of each party.

14.3.Where any inconsistencies arise between any terms stated in the Pro-forma Invoice and this agreement, then that written in the Pro-forma
Invoice shall be paramount.

14.4.Neither party will be liable to the other for any delay or failure to perform if that delay or failure results from a cause beyond its reasonable control.
If any provision is held invalid, all other provisions shall remain valid, unless such invalidity would frustrate the purpose of this Agreement.

14.5.This Agreement shall be governed by the laws of the United Arab Emirates.

14.6.The Training Provider and the Customer will attempt to settle any claim or controversy arising out of it through consultation and negotiation in
good faith and a spirit of mutual cooperation. Any dispute which cannot be resolved through negotiation or mediation may be submitted to arbitration
in accordance with the rules of Dubai International Arbitration Centre. The language to be used in the arbitration shall be English. The number of
arbitrators shall be one (1). The seat, or legal place, of arbitration shall be DIFC, Dubai, United Arab Emirates.

Dated this 26 day of June 2024 and signed on behalf of RISC Institute | Signed on behalf of the Customer by the undernoted, duly authorized.

DMCC AMAN Union
— |}
R
Sl A Said Dr. Khalid Khalafalla
ilvan ai

Officer-In-Charge, ICIEC

Managing Director Secretary General, AMAN Union
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Study Programme for the

Certificate in Insurance (Cert. CII™)
Awarded by the

Chartered Insurance Institute

To be conducted by

RISC Institute

The Certificate in Insurance from the Cll is a core qualification for insurance staff
working across all sectors of the profession. It develops core knowledge and confi-
dence of the key disciplines needed before you focus your subsequent studies and
specialise according to your ambitions and career requirements.

This blended learning programme consists of live virtual classes with eLearning sup-
port for exam preparation for three units needed to complete the Certificate covering
general insurance principles, underwriting, claims and risk management.

On successful completion of the Certificate in Insurance, participants will be eligible
to hold the Cert. ClIl ™ designation of the Chartered Insurance Institute, subject to
membership of the and continued professional development.

RISC Institute



S aman union

AMAN UNION is a professional forum assembling
Commercial & Non-commercial Risks Insurers &
Reinsurers in Member Countries of the Organiza-
tion of the Islamic Cooperation and of the Arab
Investment & Export Credit Guarantee Corpora-
tion (DHAMAN).

AMAN UNION was launched on 28th October
2009 following an agreement between the Arab
Investment and Export Credit Guarantee Corpora-
tion (DHAMAN) and the Islamic Corporation for
the Insurance of Investment and Export Credit
(ICIEC) to join their efforts for establishing a union
for commercial and non-commercial risks Insurers
and Reinsurers in their respective Member Coun-
tries.

AMAN UNION Academy for Training and Devel-
opment, the training arm of the AMAN Union, is
dedicated to utilizing the best resources and train-
ing providers for providing specialized programs,
workshops, and certifications designed to en-
hance the skills and knowledge of professionals in
its member institutions. The curriculum of such
programs and workshops is meticulously crafted
by experts, ensuring that participants gain practi-
cal insights and advanced understanding of the
latest trends and best practices in the credit and
political risk insurance industry.

During the past few years since its inception, and
through its commitment to high-quality education
and continuous professional development, the
AMAN Union Academy collaborated with some
reputed universities and training institutions and
implemented a number post graduate courses
and technical training programs, where the out-
come of those programs has contributed signifi-
cantly to the growth and career development of
the participants.

c/o The Islamic Corporation for the Insurance of
Investment and Export Credit (ICIEC)

Tel: (+966) 12 644 5666

Fax: (+966) 12 637 9755 — 644 3447

Email: ICIEC-Communication@isdb.org, ICIEC-
Sales@isdb.org

www.amanunion.net

RISC Institute

RISC i

RISC Institute DMCC is a talent development com-

pany specializing in providing learning solutions for
the insurance, risk management, personal financial
planning, wealth management industries.

Established in 2015 and based in the UAE, RISC
Institutes has been providing in-class workshops,
blended learning courses, and elLearning to audi-
ences across the Middle East, North and East Africa
and Eastern Europe.

Our mission is to contribute to the growth and en-
hancement of the financial services provided to the
industry's customers by providing excellent training
and competency development to the its human re-
sources.

We provide our corporate clients and partners with
tailor-made technical and business training solu-
tions to develop their people's competencies to
perform effectively at work.

Through our eLearning, we provide self-paced Profi-
ciency Certification courses in specific areas of the
industry that demonstrate the holders’ knowledge
and skills to their employer, their peers and their
customers.

We also partner with international and global profes-
sional institutes and educational bodies to facilitate
learning and exam preparation for globally recog-
nized qualifications from The Chartered Insurance
Institute, (CIl) The Institute for Securities and Invest-
ments, (CISI) The American Institutes for Property
and Casualty Underwriters, (The Institutes) Life Of-
fices Management Association (LOMA) and the
Chartered Bankers’ Institute.

Throughout our almost decade of operations we are
pleased to have shared our knowledge and with
thousands of personnel working in the industries we
serve from novices to specialists, management at all
levels and board members.

We have also helped nearly than two thousand can-
didates prepare for and earn their Cll qualifications.

Tel: +971 (0)4 386 9657

WhatsApp: +971 (0)

Email: customerservice@riscinstitute.com
www.riscinstitute.com



I Cll Certificate of Insurance programme

Who should pursue this qualification? ’

e Anyone working in technical underwriting and claims roles within an insurance organization.

e Anyone working in customer service, brokerage, account executives who give advice and/or
recommend insurance products.

¢ Anyone working in risk management and/or is concerned with arranging and negotiating insur-
ance on behalf of their organization.

e Staff employed in support functions such as human resources, marketing, IT and finance, wish-
ing to develop an understanding of the industry in which they work.

e No previous experience or knowledge of insurance is required. However, the programme as-
sumes a basic understanding of business concepts.

e The courseware, exams, and lectures will be in English. Thus, a good understanding and com-
munication skills in English are required. (at least an IELTS levels 5 or higher.)
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What do you need to earn the certificate? ’

To earn the ClI Certificate in Insurance learners must earn 40 Cll credits at certificate level. This programme,
sponsored by AMAN Union, will give learners the opportunity to earn the required credits through the follow-
ing units.

111

Introduction to Risk
Management
(15 credits)

Wo1 WUE

Award in General Insurance Under-

Required Choose one

Insurance
(75 credits)

writing Process
(15 credits)

WCE

Insurance Claims
Handling

(15 credits)

RISC Institute

@



[ Cll Certificate of Insurance programme

W01 Award in General Insurance ]

This single-unit Award is ideal for those outside the UK and starting their careers in the insurance sector. It helps develop a
basic understanding of insurance principles, procedures and products including the main legal principles related to insur-
ance contracts, the main regulatory principles related to insurance business and key aspects of ethics, corporate govern-
ance and internal controls.
Learning Outcomes:

1. Understand the nature and main features of risk and insurance.
Know the structure and main features of the insurance market.
Understand the main legal principles governing insurance contracts.
Understand the main regulatory and legal principles applicable to the transaction of insurance business.

ISEREE ol < I

Know key aspects of ethics, corporate governance and internal controls.

WUE Insurance Underwriting Process ]

Insurance Underwriting provides you with knowledge and understanding of the role of underwriting including identification,
assessment and acceptance of risk, rating and relevant financial factors which can be applied to your region.
Learning Outcomes:
1. The material facts and information relating to the insurance underwriting process.
Underwriting procedures relating to the insurance underwriting process.
Insurance policies in relation to the insurance underwriting process.
Renewals and cancellation in relation to the insurance underwriting process.
Personal insurances in relation to the insurance underwriting process.
Commercial insurances in relation to the insurance underwriting process.
The main support/ancillary services available in the insurance services.
Underwriting considerations in relation to the insurance underwriting process.
The principles and practices of pricing.
Pricing factors within the context of the insurance underwriting process.

22 © N ok 0N
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Managing exposure within the context of the insurance underwriting process.

The AMAN Union Academy will choose one of the following depending on demand

a >
WCE Insurance Claims Handling _
\ y,
Insurance Claims Handling provides you with knowledge Introduction to Risk Management (111) provides a compre-
and understanding of the basic principles of the claims hensive introduction to the world of risk management by
handling process which can be applied in your region. outlining the important issues surrounding risk manage-
Learning Outcomes: ment and the many factors that might increase an organi-
1. Understand the general principles in the claims sation's exposure to risk.
handling process. Learning Outcomes:
2. Understand insurance products and associated 1. Understand the concept of risk.
services. 2. Understand how risk can be identified and ana-
3. Understand claims considerations and administra- lysed.
tion. 3. Understand how risk can be evaluated.
4. Understand claims handling procedures and relat- 4. Understand how risk can be treated.
ed claims services. 5. Understand how risk is managed in practice.
5. Understand the claims function and how it may be 6. Understand the elements of business continuity
structured. and management.
6. Understand claims settlement
7. Understand how expenses are managed.

RISC Institute 4
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[ Cll Certificate of Insurance programme

How will you learn? ’

At the RISC Institute, we are committed to helping you succeed in your pursuit of learn-
ing and earning professional qualifications to enhance your career prospects. For us,
your learning journey is not simply a limited number of hours with face-to-face interac-
tion but one whole year of collaboration and interaction through blended learning.

Blended learning is an educational format that combines instructor-led training (face-to-
face or through a live virtual classroom) with a range of online activities and resources
that you complete during your private study time. It has the advantage of extending the learning experience
beyond the classroom, giving you a much longer interaction with the tutor through e-learning activities and

How will you be assessed?

Each unit will be assessed through a Multiple Choice examination. You will have 2 hours to complete 100
questions for W01 and 75 questions each for WUE, WCE, and 111.

You may take your examination through remote invigilation at your home or office. The course will be sched-
uled so that you may take the examination soon after the bootcamp for the respective unit.

i
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How much time will you need to dedicate? ’

The ClI Certificate in Insurance preparation course by RISC Institute requires that you dedicate sufficient time
for attending classes and completing the learning activities and resources that we make available to you for
your private study and revision.

You will therefore need to commit to three by three-hour online sessions weekly (from 08.30 to 11.30 GST) for
16 weeks and 50 hours of private study for each of the three units throughout your whole journey to complete

the course.

RISC Institute
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[ ClI Certificate of Insurance programme

Who will deliver the courses? ’

Mr. Silvan A. Said ACIl, ARM,

Chartered Insurance Practitioner
Founder and Managing Director, RISC institute

Mr. Said is a senior risk and insurance executive with over 40 years expe-
rience in the industry. He has been actively involved in talent development
for the insurance industry since 2002, consulting and delivering courses in
the GCC, Malta, Eastern Europe, and Africa.

Mr. Said is an Associate of the Chartered Insurance Institute (ACIl) and a
Chartered Insurance Practitioner. He also holds the Associate in Risk Man-
agement (ARM) designation from the American Institutes for Casualty and
Property Underwriters (The Institutes).

__ Mr. Said has been preparing candidates for Cll qualifications exam for twenty years and
! . . he has helped hundreds of professionals achieve their Cll certificate and Diploma in insur-
’ ance. He is also a Recognized Course leader for The Institutes' designation courses.

by =1 Over his nearly fifteen years experience in the GCC, Mr. Said has developed a deep un-
Chﬁl‘tﬂfﬂﬂ derstanding of the training and development needs of the insurance market in the Middle

Rpbers vt East and North Africa.

In March 2015, he established RISC Institute and it quickly became a leading training insti-
tute for the risk management, insurance, and capital markets industry.

RISC Institute today reaches audiences from the GCC, Arab, and African countries
through its online courses. Mr. Said also hosts and conducts face to face workshops for all
levels of insurance industry professionals from Governance, Risk, and Compliance for
board directors, through to technical courses in underwriting and claims in most classes of

insurance as well as induction and foundation courses for new joiners in the industry.

-
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[ ClI Certificate of Insurance programme

THE SCHEDULE

Date From Date To Event Notes

Registration Open
Write to customerservice@riscinstitute.com with subject “AMAN Union Certificate in Insurance Programme”.
Include your full name, your employer’'s name, country, gender and D.o.B. Attach a copy of your ID card or Passport.

This is a 30 minute online assessment for meeting

01 September 08 September Pre-course assessment is o )

the recommended minimum requirements of Eng-
2024 2024 open i i i

lish and basic business concepts.
11 September 2024 Final list of trainees to be decided by Aman Union Academy

W01 — Award in General Insurance

Online training sessions for  Every Wednesday, Thursday, and Friday from
7 October 2024 15 November 2024 )
WO1 08.30 to 11.30 (excluding 30/10 to 01/11).

Period of Private Study for Recommended minimum 50 hours over two week
W01 period making use of eLearning resources.

28 and 29 November 2024 Bootcamp for W01 Online live sessions.

. ) Booking of appointment for remote invigilated ex-
Period for completion of W01 ) : )
30 November to 6 December 2024 £ am must be done well in advance directly in ClI
xam
website.

WUE - Insurance Underwriting

Online training sessions for  Every Wednesday, Thursday, and Friday from

11 December 2024 10 January 2025 :
WUE 08.30 to 11.30 (excluding 25/12 and 01/01).

Period of Private Study for Recommended minimum 50 hours over two week
WUE period making use of eLearning resources.

23 and 24 January 2025 Bootcamp for WUE Online live sessions.

: : Booking of appointment for remote invigilated ex-
Period for completion of

27 January to 31 January 2025 am must be done well in advance directly in ClI
WUE Exam ebsite
website.

111 — Introduction to risk Management or WCE—Insurance Claims Handling depending on demand

Online training sessions for ~ Every Wednesday, Thursday, and Friday from
5 February 2025 28 February 2025

11 or WCE 08.30 to 11.30.
Period of Private Study for Recommended minimum 50 hours over two week
[11 or WCE period making use of eLearning resources.

13 and 14 March 2025 Bootcamp for 111 or WCE Online live sessions.

) ) Booking of appointment for remote invigilated ex-
Period for completion of 111 . : .
F 17 March to 21 March 2025 am must be done well in advance directly in ClI

Exam - gped
website. RI5E
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Short Term Export Credit Committee

1.1

This Short Term Export Credit Insurance Committee (the “STECIC”) has been
established as a standing committee pursuant to Article 13 (3)(d) of Aman
Union Charter (the Charter) in line with the recommendation of Executive
Council to the General Assembly and approved vide Resolution
GA/AU/05/12/18.

Scope

The purpose of the STECIC Committee is to:

2.1

2.2

2.3

24

2.5

2.6

Provide guidance in advancing partnership and co-operation among members
and, where necessary, with other relevant national or international institutions.

Serve as a forum where discussions can be started to search for innovative
solutions to the underwriting or credit insurance related problems that
members are facing.

Analyze the short-term credit insurance business activities of the Union
members.

Track and analyze, where beneficial, the trends or new technological
developments regarding export credit insurance which would further ease and
improve the members’ activities.

Create an atmosphere of close co-operation and information sharing in the
sphere of short-term credit insurance business by AMAN Union members who
engage in short term credit insurance.

Facilitate the spreading of know-how and raise awareness among members
as to the technical issues requiring peer collaboration while respecting the
confidentiality of information.

Operational Matters

3.1

3.2

At a Meeting to be held during an Annual General Assembly Meeting of the
Union the STECIC shall elect, by a majority of two-thirds of its Members
present or represented, a Chairperson and Vice Chairperson. Each shall hold
office from immediately after the close of the meeting at which they are
elected for a two-year term until the end of the second subsequent Annual
General Assembly Meeting. The Chairperson and Vice Chairperson may not be
re-elected for the same position.

The Chairperson or, if prevented from so doing, the Vice Chairperson shall take
the chair at Meetings of the STECIC and shall report, as necessary, to the



3.3

3.4
3.5

41

4.2

4.3

5
5.1

5.2

5.3

5.4

General Assembly. Should the Chairperson resign or terminate office
otherwise, the Vice Chairperson assumes the position and initiates the
election process within the STECIC at the subsequent Annual General
Assembly Meeting.

Within the scope of Paragraph 1.1 above, STECIC shall decide upon its
activities and may arrange understandings between its Members, exchanges
of information, and inquiries into technical problems. It shall have, however, no
power to commit the Union as such.

The STECIC may set up permanent Sub-Committees and Ad Hoc Task Teams.

The STECIC should elect the Chairperson of the Technical Sub-Committee by
a simple majority. The Technical Sub-Committee Chairperson should be
elected for a two-year term with the possibility for re-election for another two
years.

Eligibility of Membership

Any of Full Member including DHAMAN, ICIEC, national and international
commercial and non-commercial risk insurers and reinsurers, and general
insurance companies having active operations in short term export credit
insurance business shall be eligible for Membership of the STECIC.

Membership of this Committee is, in principle, limited to one Member per
country except as otherwise decided by the General Assembly. This limitation
is not applicable to multilateral agencies.

In special circumstances, exceptions may be made to the requirements 4.1.
and 4.2 above in the interests of the work of the Union.

Composition and Governance

The STECIC comprise ICIEC, DHAMAN and one member each from
Kazakhstan, Iran and Tirkiye.

In the absence of the Chairperson, the Vice Chairperson shall be the Acting
Chairperson.

The Vice Chairperson shall also serve as the Secretary and Convener of the
STECIC.

The Chairperson or the Acting Chairperson of the STECIC may invite other
Union Members and external experts to the STECIC meetings as deemed
necessary.



Roles and Responsibilities

The STECIC's specific responsibilities shall include the following:

6.1

6.2

6.3

Formulate and periodically review the strategies and guidelines of the STECIC
in relation to short term export credit insurance business consistent with the
mandate of the Union.

Provide Members with information and learning resources relating to
structured finance investments; and

Provide recommendations to Executive Council on matters relating to
structured finance insurance industry vis-a-vis the Union.

Meeting Frequency and Decision Making

7.1

7.2

7.3

7.4

7.5

The STECIC shall meet every 6 (six) months and, when deemed necessary, at
the request of the Chairperson.

Meetings may be held without notice as may be deemed necessary by the
Chairperson or Acting Chairperson in his absence.

The STECIC members assume a consultative function with no decision-
making authority in order to facilitate the decision-making process of the
Chairperson.

The Chairperson shall hear the views of the Committee members to enable
him/her to take sound and informed decisions in the interest of the STECIC.

STECIC shall have a secretary who will be responsible for preparing and
sharing the draft minutes of the meeting with all the members within seven
days after the meeting for their review and comments. The final minutes with
incorporated comments shall be reviewed and adopted by the STECIC at its
next meeting, upon which the Chairperson shall approve and sign the same.

Reporting Provisions and Administrative Matters

8.1

8.2

The STECIC shall provide written reports on its activities to the Executive
Council after every STECIC meeting and before each Executive Council
sessions.

A provisional agenda with items for discussion and supporting documents
shall be provided to the STECIC members at least 5 (five) working days in
advance of the STECIC meeting.



8.3 Upon the instruction and guidance of the Chairperson, the secretary shall
prepare and circulate the notice of meeting along with the agenda and related
documents (if any) to the members at least 3 (three) working days in advance.

8.4 Each member of the STECIC shall provide, in writing, 1 (one) working day prior
to the meeting, his/her review and contributions.

8.5 If required by the Chairperson, the agenda and the supporting documents may
be circulated to the Committee members within a shorter notice period.

8.6 The notice period for providing comments and contributions may be waived if
the Chairperson directs circulation on an urgent basis in accordance with
paragraph 7.5 above.

Amending the Terms of Reference

This Terms of Reference may be revised by the consensus of the STECIC members
and approval of the General Assembly.

*kkkkkkkkk
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AMAN UNTON
Secretariat General

MEMBERSHIP APPLICATION

COMPANY IDENTIFICATION

Company name: Hannover Re

Address: Karl-Wiechert-Allee 50,

City: Hannover Zip code: 30625
Country: Germany

Phone: +49 511 5604-0

Fax: +49 511 5604-1188

Website: https://www.hannover-re.com/

CONTACTS
e Head of the Company: Last name: Henchoz
o First name: Jean-Jacques
Phone number: E-mail:
e Main contact person Mrs/
(In charge of relation with Aman Union)
Last name: Klebl First name: Christine
Phone number: +49 511 5604 2425 E-mail: Christine.klebl@hannover-re.com

GENERAL INFORMATION ABOUT THE COMPANY

Date of creation: 1966

Legal Form: Hannover Rick SE, Societas Europaea

Capital: in m. EUR 17,514

Main Shareholders: Talanx AG

Annual Turnover in million Dollars: 35,528 Year: 2022
Number of staff: > 3,000

BUSINESS LINES

[0 Trade Receivables Protection ] Domestic ] Export
[l Business Information []Trade Receivables Management [] Debt Collection
[] Trade Receivables Finance [] Factoring [ Securitization [ Forfeiting

[l Banking [IxOther Business Lines (specify): Reinsurance

Date: 24 October 2023

Name of signatory: Christine Klebl

Position: Senior Underwriter
Signature:
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AMAN LNION
Secretariat General

MEMBERSHIP APPLICATION

COMPANY IDENTIFICATION

Company name: NIGERIAN EXPORT-IMPORT BANK (NEXIM)
Address: Plot 975 Cadastral Zone AQ, Central Business District
City: Abuja Zip code:

Country: Nigeria

Phone: +234 (0) 9 4603630

Fax:

Website: www.neximbank.com.ng

CONTACTS
e Head of the Company:

Last name: Bello First name: Abubakar

Phone number: +234 803 314 3434 E-mail: abba.bello@neximbank.com.ng
e Main contact person Mrs/

(In charge of relation with Aman Union)

Last name: Dalhatu First name: Safiya

Phone number: +234 803 702 1640 E-mail: dalhatus@neximbank.com.ng

GENERAL INFORMATION ABOUT THE COMPANY

Date of creation: 1991

Legal Form: Act of Parliament

Capital: N50 Billion

Main Shareholders: Federal Ministry of Finance and the Central Bank of Nigeria
Annual Turnover in million Dollars: 23,163,975.61 Year: 2023
Number of staff: 193

BUSINESS LINES

[] Trade Receivables Protection [] Domestic [] Export
[] Business Information []Trade Receivables Management [ ] Debt Collection
[] Trade Receivables Finance [_] Factoring [ ] Securitization [_] Forfeiting

[] Banking [ ] Other Business Lines (specify):

Date: 24/09/2024

Name of signatory: Mustapha Usman

Position: Ag. Board Secretary/Legal Adviser
Signature:
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AMAN UNION

Secretariat General

URL: www.amanunion.net
Email: iciec.ausecretariat@isdb.org

MEMBERSHIP APPLICATION FORM

COMPANY IDENTIFICATION

e Company Name : the international federation of Takaful and Islamic Insurance companies
e Address: Nationa Re Tower — 2" Floor / barman street / Khartoum / Sudan

e City: Khartoum Zip code:

e Country: Sudan

e Phone: 00966536690317 - 00249126641574

e Fax: -

e Website: www.ifti-sd.org

CONTACTS

e Head of the Company: REDA AMIN

Last name: DAHBOUR First name: REDA
Phone number: 0096265683185 - E-mail: ISLAMICINSURANCE@TIIC.COM.JO
e Main contact person (in charge with relations with Aman Union)
Last name: ABDALLA First name: MOHAMED ELHAG
Phone number: 00249123099903 E-mail: info@ifti-sd.org

GENERAL INFORMATION ABOUT THE COMPANY

Date of establishment: 1986

Legal Form: international federation of Takaful

Capital: Khartoum

Main Shareholders: group of Takaful companies

Annual Turnover in million Dollars: Year:
Number of staff: two

BUSINESS LINES

[0 Trade Receivables Protection [0 Domestic 0 Export

O Business Information 0 Trade Receivables Management [ Debt Collection
[0 Trade Receivables Finance [] Factoring L[] Securitization [ Forfeiting

1 Banking X Other Business Lines (specify):

Date: 08/10/2024

Name and title of signatory: MOHAMED ELHAGABDALLA - General Secretary
Signature:

43 }‘

Please attach a copy of your Articles of Association and your last annual report.



http://www.amanunion.net/
mailto:iciec.ausecretariat@isdb.org
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AMAN UNIDN

Secretariat General

URL: www.amanunion.net
Email: iciec.ausecretariat@isdb.org

MEMBERSHIP APPLICATION FORM

COMPANY IDENTIFICATION

e Company Name : MNS Credit Management Group Private Limited
e Address: 906, DLF Tower A, Jasola
e City: Delhi Zip code: 110025
e Country: India
e Phone: 9560707111
e Fax: NA
e Website: MNS Credit Management Group (P) Ltd. - Credit Solutions Beyond Expectations
CONTACTS
e Head of the Company:
Last name: Kumar First name: Seema
Phone number: +91 98102 69106 E-mail: seema@mnscredit.com
e Main contact person (in charge with relations with Aman Union)
Last name: Sharma First name: Anushree
Phone number: +919560700251 E-mail: services@mnscredit.com

GENERAL INFORMATION ABOUT THE COMPANY

Date of establishment: 15-03-1996

Legal Form: Private Limited Company

Capital: INR 4,58,67,000

Main Shareholders: Seema Kumar & Anil Kumar & Sons (HUF)

Annual Turnover in million Dollars: USD 8 (approx.) Year: April 2023 - March 2024
Number of staff: 169

BUSINESS LINES

O Trade Receivables Protection 0 Domestic O Export
X Business Information [0 Trade Receivables Management X Debt Collection
O Trade Receivables Finance X Factoring [ Securitization [ Forfeiting

O Banking [ Other Business Lines (specify):

Date: 28-10-2024

Name and title of signatory: Seema Kumar (Director)

Signature:

Please attach a copy of your Articles of Association and your last annual report.
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"AMAN UNION"

CHARTER of the Union of Commercial and
Non-Commercial Risk Insurers and
Reinsurers
N
the Member countries of the Organization of
the Islamic Conference and the Arab
Investment and Export Credit Guarantee
Corporation

Revised 2023



Preamble:

THE PARTIESTO THISCHARTER

DESIROUS for strengthening their mutual relations through effective
cooperation and exchange of technical information;

SEEKING to promote the commercia and non-commercia risk
Insurance industry in the Member Countries of the Arab Investment and
Export Credit Guarantee Corporation (DHAMAN) and the Organization
of the Issamic Conferencee (OIC);

HAVING REGARD TO

+ The important role of commercial and non-commercial risk
insurers in enlarging the exports and encouraging the flow of
foreign investment to the Member Countries of the Arab
Investment and Export Credit Guarantee Corporation and the OIC;

+ The Charter of the Arab Union of Guarantee Agencies which was
announced and established by the Arab Investment and Export
Credit Guarantee Corporation in November 2008;

+ The recommendations of the 4" and 5" meetings of Export Credit
Agencies (ECASs) in OIC member countries, to establish aunion of
commercial and non-commercial risk insurers and reinsurers in
OI C member countries;

+ The recommendation of the 5" meeting of ECAs in OIC member
countries, held in Jeddah in 2007 to adopt the Charter of
"DHAMAN", and

+ The recent Agreement between the Arab Investment and Export
Credit Guarantee Corporation and the Islamic Corporation for the
Insurance of Investment and Export Credit (ICIEC) to join their
efforts for establishing one union for commercial and non-
commercia risk insurers and reinsurers in Member Countries of
the DHAMAN and OIC,

HAVE AGREED ASFOLLOWS:

* Asof 28 June 2011, the Organisation of the Islamic Conference changed its name to
the Organisation of Islamic Cooperation.



Chapter |

Establishment, Definitions and Obj ectives

Article 1l - Establishment of the Union

There is hereby established, in accordance with the provisions of this Charter,
aunion of commercial and non-commercial risk insurers and reinsurers in the
Member Countries of the DHAMAN and the OIC caled "AMAN Union"

(hereinafter called the Union).

Article2 - Domicile

The“AMAN Union” shall have its seat in Muscat, the Sultanate of Oman.

Article 3 -Definitions

In this Charter, unlessthe context otherwise requires, the following wordsand
terms shall have the following meanings:

Commercia and non- commercial
risk insurers and reinsurers

Member Countries

The General Assembly

The Council

The General Secretariat

Member

. Any legal entity engaged in the

commercia and non-commercial
risk insurance industry

Member Countries of DHAMAN
and the OIC

The Genera Assembly of the
Union.

The Executive Council of the

Union.

The permanent administrative body
of the Union.

- Any legal entity that has become a

member and party to this Charter.
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Article4 - Objectives

The objective of the Union is to develop the commercial and non-
commercia risk insurance industry in Member Countries through the
following:

(@ Encouragement of the development of existing National
Export Credit Agencies and establishment of new export
credit agencies in the Member Countries which have not yet
developed such agencies, as well as establishment of other
institutions in relation to commercial and non-commercial
risk insurance industry,

(b)  Encouragement of efforts towards enhancing the investment
climate in Member Countries through adherence to sound
principles of foreign investment insurance for the benefit of
investors and Member Countries,

(c) The development of a prudent and transparent commercial
and non-commercial risk insurance and reinsurance industry
through introducing new or adapting to existing international
standards,

(d) Encouragement of cooperation among Members of the
Union,

(e) Encouragement of exchange of information, technical
assistance, expertise and consultation in relation to
commercil and non-commercial risk insurance and
reinsurance among Members of the Union,

(f)  Provision of any technical support or services required by the
Members of the Union,

() Establishment or participation in co-insurance and
reinsurance alliances under the mutual management of
DHAMAN and ICIEC,

(n) Development of a credit information agency for assessing
credit worthiness, as well as development of a debt-collection
agency, training centers and other institutions which may
develop and improve the commercial and non-commercial
insurance and reinsurance industry,

3



(i)  Provision of training services to Members of the Union for
more development of theoretical and applied knowledge,

() Carrying out studies and research, issuance of bulletins and
publications and organization of for aand conferences pertaining
to the commercial and non-commercia insurance and
reinsurance industry,

(k)  Cooperation with other international organizations and agencies,
which are engaged in commercial and non-commercial risks
insurance industry, from non Member countries to support the
objectives of the Union,

(D Any other objectives which the General Assembly may agree
upon, from time to time.

Chapter 11
M ember ship Affairs

Article5 - Categories of Member ship

1. Thereshall bethree categories of Membership in the Union:

(@  Full Membership,
(b)  Associate Membership,

(c) Observer Membership.

2. Thecategoriesof Membership referred hereinabove shall have therights
and responsibilities set out in this Charter.

Article6 - Full Membership

1.  Full Membership shall be available to Founding Members, and to
commercia and non-commercial insurers and reinsurers upgraded from
Associate Membership as stipulated in Article 7(1-a) of this Charter.

4



2.  The Founding Members shall be DHAMAN, ICIEC, national and
international commercial and non-commercia risk insurers and
reinsurers, and general insurance companies having commercia and
non-commercial risk insurance windows, listed in Annexure (A) hereto
which, on or before the date specified in Article (16) hereof shall have
signed this Charter.

3. A Full Member shadl have, inter alia, the following rights and
responsibilities:

(@

(b)
(©)

(d)

()

The right to attend, participate in and vote at all meetings of
the General Assembly,

The right to become an Executive Council member,

Theédligibility to receive technical assistance upon such terms
and conditions as the Executive Council shall agreefromtime
totime,

The responsibility to pay promptly the annua full
membership fee as determined by the General Assembly from
timeto time,

The responsibility to inform the General Secretariat,
immediately and in writing, of any change in activity,
management, and/or assets ownership.

Article7 - Associate Member ship

1  Associate Membership shall be open to:

(@

(b)
(©

National and international commercial and non-commercial
risk insurers and reinsurers and general insurance companies,
having commercial and non-commercial risk insurance
window, who apply for Membership of the Union after the
date specified in Article (16) hereof,

Credit Information Agencies,

Debt-Collection Agencies.



2 AnAssociate Member shall have, inter alia, the following rights and
responsibilities:

(@ Theright to attend and participate in (but not to vote) at all
meetings of the General Assembly,

(b) The €ligibility to receive technical assistance upon such terms
and conditions as the General Assembly shall agreefromtimeto

time,

(c)  Associate members meeting the following criteria, shall have
the right to apply to upgrade to a full membership:

The member must have no outstanding membership fee,

The member shall be attending the AMAN Union Annual
General Meetingsfor the last two consecutive years,

The mandate of the member shall specifically address Credit
Insurance activities,

The member shall be established and located in a Member
Country.

Thedecision on upgrading a member
from associate to full membership requires the
consensus of the General Assembly.

(d) The responsibility to pay promptly, the annual Associate
Membership fee as determined by the General Assembly from
time to time.

Article 8 - Observer Membership

1. Membership asan Observer shall be open to:

(@ Factoring companiesin the Member Countries,

(b) Commercial and Development Banks,

(c) Any ingtitution engaged in the commercia and non-commercial
risk insurance or reinsurance industry,
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(d) Any institution engaged in activities incidental to commercial
and non-commercial risk insurance or reinsurance

2. An Obsarver Member shall have, inter alia, the following rights and
responsibilities:

(@ Theright to attend in (but not to vote) at all meetings of the
Genera Assembly,

(b) The responsbility to pay promptly the annual Observer
Membership fee as determined by the General Assembly from
time to time.

Article9 - Member ship Feesand Procedures

@  Membership applications shall be submitted to the General
Secretariat and if the applicant is eligible for Membership, the
Secretary General shall then obtain the General Assembly’s
approval. However, the applicant shall become a member of the
Union from the date of payment of applicable Membership fees,

(®  The Membership fees shall be due and payable on annual basis
at the beginning of each Gregorian year in accordance with a
Membership fees schedule in which shall be set by the General
Assembly.

©  Full Members that have outstanding membership fee shall have
no voting rights until the settlement of the membership fee.

Article 10-Suspension and Termination of Member ship

1. Membership of the Union shall be suspended by one of the following
circumstances:

@ If aMember fails or refuses to pay the annual full membership
fee for a period exceeding three months from due date of
payment of such fees except justified by administrative or
technical circumstances and approved by Executive Council,

-



b If aMember failsor refusesto fulfill any of its obligationsto the
Union in relations to data reporting and/or notifications,

© If aMember becomes subject to sanctions by United Nations or
Organization of Islamic Cooperation,

The General Assembly may further to its powers in Article 12(4)(b) of the
Charter and by avote of two-third majority of the Full Members based on a
recommendation from Executive Council, suspend such Member from
exercising itsrightsin the Union for such aperiod as the General Assembly
deems reasonable.

The General Assembly may reinstate the right of such suspended Member
by a resolution to be passed with the same magjority as stated above and in
accordance with such conditions as the General Assembly may determine.

Membership of the Union shall be terminated by one of the following
circumstances:

(@ Withdrawal from the Union by delivering notice, in writing, to
the General Secretariat three months prior to the effective date
of such withdrawal. However, at any time before withdrawal
becomes effective, the member may cancel the notice of
intention to withdraw,



(b)  Alteration of the Member’s activity when the new activity is not
within the scope of any of the main activities of Membership
categories,

(c) Three consecutive or repeated non-payment of full annual
membership fees,

(d) When the Member declares bankruptcy or has been under
liquidation.

5.  Thetermination shall be effective upon Resolution by the General Assembly
by avote of two thirds of the Full Members.

Chapter |11
Organization and M anagement

Article 11 - Organizational Structureof the Union

The Union shall consist of the following organs:

(@ TheGenera Assembly,
(b)  TheExecutive Council,
(c) TheGenera Secretariat.

Article12 - The General Assembly

1. The General Assembly shall consist of the representatives of al the
Union Members.

2. The Generad Assembly shall meet annually, at its seat, unless
otherwise decided by the General Assembly. The General Assembly
may call for aspecial meeting at any time upon request of two thirds
of the Executive Council Members or one third of the Generd
Assembly Members.

3. The presence of one-half of Full Members shall constitute the
guorum of the meeting.



4. The General Assembly shall have, inter alia, the following functions
and powers:

(@
(b)

(©)
(d)
(€)

()
(9)

(h)

To admit new Members,
To suspend Memberships,

To upgrade an Associate Member to a Full Member,
To dissolve the Union or amend this Charter,

To appoint Members of the Executive Council, according to
the criteria specified in Article 13 (1) of this Charter,

To approve the business plan and budget of the Union,

To approve the selection of an auditor and to review and
approve the final audited accounts of the Union,

To determine Membership fees for the various categories of
members referred to in Article (5) including any exemptions
or reductions for individual Memberships, as determined on
acase by case basis,

To interpret the provisions of this Charter, and to resolve
disputes that may arise between the Members and the Union,
or between the Members of the Union in relation to the
interpretation and/or application of the provisions of this
Charter.

5. (@ Resolutions of the General Assembly shall be passed with a

(b)

(©)

simple majority of Full Members present. In the event of tie
of the votes, the Chairman of the General Assembly shall
have one vote in addition to his vote. However, two-thirds
votes of Full Members are required for dissolution of the
Union or amendment of this Charter,

Each Full Member shall have one vote, and may represent or
vote on behalf of not more than one Full Member in the
General Assembly, upon obtaining authorization, in writing,
from the absent Full Member.

The General Assembly may aso take its decisions by
electronic voting (viae-mail) and under the same conditions

10



under items (a) and (b) of this Article.

6. The Chairman of the General Assembly shall be the Chief Executive
Officer of the Member who hosts the General Assembly meeting,

11



until the General Assembly routinely electsa Chair for forthcoming General
Assembly sessions, at the conclusion of the General Assembly.

Article 13 - The Executive Council

1. The Executive Council shall be the executive and policy making
body of the Union. Its membership shall consist of seven Full

Members:
(@ The Arab Invessment & Export Credit Guarantee
Corporation,
(b) Theldamic Corporation for the Insurance of Investment and
Export Credit,
(c)  Turk Eximbank,
(d) Four Full Members to be selected alphabetically, with their

consent. Except thefirst Executive Council, it isrequired that
the elected Members shall be Full Member for the last two
years. The threshold of electability to the Executive Council
shall be for Full Members that have no outstanding
membership fees.

2.  The duration of the Executive Council shall be three (3) years
renewable for the same period. If the duration of the Executive
Council is expired without electing a new Council, for any reason,
the existing Council shall remain with its powers until the el ection of
the new Council.

3. TheExecutive Council shall have, inter alia, thefollowing duties and
responsibilities:

(@

(b)

(©)

To manage the Union under the direction and policies laid
down by the General Assembly,

To develop by-laws of the Union to be approved by the
Genera Assembly,

To submit a report on the activities of the Union to the
General Assembly,

12



(d)

(€)

()

(9)

(h)

(i)

To recommend to the General Assembly the establishment of
three Standing Committees as follows: the Short-Term Export
Credit Insurance Committee, the Structured Finance Insurance
Committee and the Data Committee and to establish guidelines
and procedures, nominate chairs and set terms of reference for
each committee,

To recommend to the General Assembly the establishment of
other technical committees (The Technical Committees) and
to establish guidelines and procedures, nominate chairs and
set terms of reference for such Technical Committees,

to recommend revisions of the criteria for upgrading of
Associate Members and duly inform the General Assembly,

To prepare the business plan and budget for the approval of
the General Assembly,

To approve the recommendations of the Technical
Committees,

To propose amendments to the Charter, and any other duties
and responsibilities as determined by the General Assembly,

For the purpose of this Article:

Short Term Insurance means business with risk periods up to
and including 360 days. Structured Finance Insurance means
business with risk periods longer than 360 days.

The Executive Council shall meet at least once ayear, at such time
and place as the General Secretariat shall determine.

The Executive Council shall elect a Chair among its Members
through secret ballot.

Article14 - General Secretariat

1.

The Union will establish a General Secretariat, which shall be
the permanent and independent administrative body of the
Union. It will have effective management capabilitiesto execute
the day-to-day operations of the Union.

13



The General Secretariat will be headed by a Secretary General
with the necessary experience and skills in insurance industry,
who will be accountable to the Executive Council. The
Executive Council will approve the job description and
qualifications for the General Secretary. .

The Secretary General shall be appointed by the General Assembly
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upon the recommendation of Executive Council. The General
Secretary shall serve for aterm of three (3) years and be eligible to
serve additional terms as approved by the General Assembly.

The Secretary General of the Union shall be the chief administrator of
the Union and shall conduct Union affairs in conformity with the
strategic plan set by the Executive Council.

The Secretary General shall be assisted by such other administrative
and support staff as are necessary for the effective functioning of
the General Secretariat.

The Secretary Genera shall appoint General Secretariat staff with
relevant experience in open, transparent and based on merit
selection process on such terms and conditions as the Secretary
General shall determine taking into account the Union’s
geographical spread and gender balance.

The selection of the host country of the General Secretariat will be an
open and transparent process. The selection of the host country will be
endorsed by the General Assembly.

The Secretary Generad shall have, inter aia, thefollowing duties and
responsibilities:

(@ To manage al day-to-day administrative work of the Union,
providing administrative, legal and financial expertise,

(b) To coordinate the work of the Executive Council and the
Technical Committees,

(c) To prepare the documentation needed for meetings of the
Genera Assembly,

(d)  Toapply the standards and directions issued by the Executive
Council;

(e) ToliasewithECAsand National, Regional and I nternational
Organizations,

(f) Toactasacentral information depository holding all records,
standards and guidance issued by the Union and other
relevant Organizations,

15



(9)
(h)

To act as spokesperson and representative of the Union,

In accordance with guidelines established by the Executive
Council, the General Secretary shall manage, maintain and
raise such funds as may be established in pursuance of the
objectives of the Union,

To take all necessary steps in close cooperation with the
Chairman of the Executive Council for the finalization of the

16



audit procedures including signing the financial statement of
the Union, to publish and to circulate the independent
auditor’s final report.

() Establish and run effective knowledge management
practices.

(k) Develop the necessary administrative guidelines for the
operations of the independent General Secretariat based on
the direction provided by the Executive Council.

()  Enter into such agreements or contracts with third parties as
required for the execution of its mandate and consistent with
the work plan of the Union.

(m) Perform any other functions assigned by the Executive
Council.

9. Prior to setting up the independent General Secretariat, the
Executive Council isauthorizedtotake  the necessary
administrative  steps to set up the interim General Secretariat of
the Union. The interim General Secretariat is to manage the
secretariat activities and provide technical, administrative and
logistical support to the Union until the independent General
Secretariat of the Union is established and fully functional. The
terms and conditions of the interim General Secretariat are to be
decided by the General Assembly.

Chapter |V
Financial Resour ces, Signatur e, L anguage and
| nter pretation and Entry Into For ce

Article|5 - Financial Resour ces
The Financial resources of the Union shall consist of:
(@  Subscriptionspaid by all Members;

(b) Donations;
17



(c) Return ontheinvestment of resources; and
(d) Feesand other chargesfor the Union activities and publications.
Article 16 - Signature

This Charter iswrittenin English. The Charter shall remain openfor signature
until 28" October, 2009.

Article 17 - Entry Into Force

This Charter shall come into force and the AMAN Union shall be formally

established on the date when at least seven (7) Full Members attach their
signatureto it.

DONE in Beirut, Lebanon, this 9" day of Dhul Qa'ada
1430H corresponding to 28" day of October, 2009G.
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List of Founding Members




List of Founding Members of AMAN Union

As on 28" October 2009 (09 Dhul Qa'da 1430H)

Country | _Organization Name Authorized Signatory Signature
Algeria Compagnie Algerienne Mr. Tariket Djilali
d'Assurance et de Garantiedes | President & General Director R
Exportations (CAGEX) 12 o oS
Country | Organization Name Authorized Signatory Signature
Egypt Export Credit Guarantee Company | Mr. Alaa Gouda
of Egypt General Manager
Country | Organization Name Authorized Signatory Signature
Indonesia | Asuransi Ekspor Indonesia (ASEI) | Mr. Zaafril Razief Amir
President
Country | Organization Name Authorized Signatory Signature vy,
Iran Export Guarantee Fund of Iran Mr. Seyed Kamal Seyed Ali ( / v
(EGFI) Chairman & President '/
/
NV 7
o
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Country | Organization Name Authorized Signatory Signature
Jordan Jordan Loan Guarantee Dr. Jamal Salah
Corporation (JLGC) Director Genera ”“‘\5
Sem\ o
__ 0\
Country | Organization Name Authorized Signatory Signature
Kuwait TheArab Investment and Export | Mr. Fahad Rashed Al-Ibrahim N\ V
Credit Guarantee Corporation General Manager N %ﬁg
//}r
/
Country | Organization Name Authorized Signatory Signature
Lebanon | TheLebanese Credit Insurer Mr. Karim Nasrallah
: \R
(Lan General Manager _ K:EC"“‘ #@L&)
ﬂfﬁﬁ ‘
Country | Organization Name Authorized Signatory Signature
Malaysa | EXIM Bank of Maaysia Mr. Mohamed Fauzi Rahmat (f ,
Managing Director & CEO e ~

e

Page 2 of 4




Country Organization Name Authorized Signatory Signature
Oman Export Credit Guarantee Mr. Nasir Al Ismaily
Agency of Oman General Manager
Country Organization Name Authorized Signatory Signature
Saudi Arabia | The Islamic Corporation for the | Dr. Abdel Rahman Taha
Insurance of Investment and General Manager ' W{:?%%
Export Credit (ICIEC) L m&}/w Q
V
=
Country | Organization Name Authorized Signatory Signature
Senegal | National Co. for Credit Insurance | Mr. Amadou Sow
and Guarantee (SONAC) General Manager /
/ /
Country | Organization Name Authorized Signatory Signature

Sudan National Agency for Insurance and
Finance of Exports (NAIFE)

Mr. Ahmed Babiker
General Manager
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Country | Organization Name Authorized Signatory Signature
Sudan Shiekan Insurance & Reinsurance | Mr. Omer Al Amin
Co.LTD Asst. Managing Director p
Country | Organization Name Authorized Signatory Signature
Tunisia | Comagnie Tunisienne Pour Mr. Habib Daldoul . /
L'Assurance Du Commerce President and General Director ’%ﬁ =
Exterieur (COTUNACE) e ;)’
!:M e
Country | Organization Name Authorized Signatory Signature
Tirkiye | Export Credit Bank of Turkiye Mrs. Alev Arkan o
(Tark EXIM Bank) Deputy General Manager //“") { )
i R
S
u«M
Country | Organization Name Authorized Signatory Signature
UAE Export Credit Insurance Company | Eng. Saed Al Awadi ~
of the Emirates (ECIE) Chief Executive Officer —

Done in Beirut-Lebanon on 28th October 2009 (09 Dhul Qada 1430H)

Organizations are listed alphabetically country wise
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Annex 15 c:

AMAN UNION

The General Assembly of the AMAN Union

Resolution No. GA/AU/01/14/24

Concerning the Aman Union Activity Report for the year 2023

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;
Having regard to:

— Articles 13 (3) (c) of the Charter of the AMAN Union

Resolves:

To note the report on the activities of the Union to the General Assembly.

Secretary General

Dated this 2rd December 2024



NS>

AMAN UNION

The General Assembly of the AMAN Union

Resolution No. GA/AU/02/14/24

Concerning the Audited Financial Statement of Accounts of the AMAN
Union for the Year 2023

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;
Having regard to:

— Arficles 12 (4) (g) and 14 (6) (i) of the Charter of the AMAN Union; and
- The audited financial statement of accounts for the year 2023

submitted by the external auditors- Temairik, Saudi Arabia.

Resolves:

To approve the audited financial statement of accounts of the AMAN Union

for the year 2023 submitted by the external auditors.

Secretary General

Dated this 2nd December 2024



S
AMAN UNION

The General Assembly of the AMAN Union

Resolution No. GA/AU/03/14/24

Concerning the Budget Utilization for the year 2023-2024 for the Year 2023

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;

Having regard to:

— Arficles 13 (3)(g) and 12 (4)(f) of the Charter of the AMAN Union; and
— Report of the Executive Council on the Budget Utilization for the Year

2023/2024.

Resolves:

- To approve the Budget Utilization for the Year 2023 showing Total Income of

USD 760,002 and Total Expenses of USD 31,533.40 and a Balance of

USD 728,469
- To approve the budget utilization for the Year 2024 showing total

income and balance of USD 838,012 as there are no expenses

incurred during the year.

Secretary General

Dated this 2rd December 2024



NS>

AMAN UNION

The General Assembly of the AMAN Union

Resolution No. GA/AU/04/14/24

Concerning the Proposal about the interim General Secretariat

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;
Having regard to:

— Arficles 14(2) of the Charter of the AMAN Union; and
— Report of the Executive Council on Proposal and Arrangement for

Interim General Secretariat.

Resolves:

- To approve the proposal for the interim General Secretariat as set out in the
report of the Executive Council; and
- To authorize the Executive Council to oversee and provide general

direction to the interim General Secretariat.

Secretary General

Dated this 2nd December 2024
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AMAN UNION

The General Assembly of the AMAN Union

Resolution No. GA/AU/05/14/24

Concerning the Business Plan and Projected Budget for the Year 2025

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;
Having regard to:

— Articles 13 (3)(g) and 12 (4)(f) of the Charter of the AMAN Union; and

— Report of the Executive Council on the Business Plan and Projected
Budget for the Year 2025.

Resolves:

To approve the: (i) activities proposed in the Business Plan for the Year 2025;
and (i) Projected Budget for the Year 2025 as set out in the 2025 projected
budget report.

Secretary General

Dated this 2rd December 2024
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AMAN UNION

The General Assembly of the AMAN Union

Resolution No. GA/AU/06/14/24

Concerning the AMAN Union Online Certificate Program

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;

Having regard to:

— Article 4(i) of the Charter of the AMAN Union

— Report of the Executive Council on the AMAN Union Online Certificate

Program.

Resolves:

To approve the AMAN Union Online Certificate Program.

Secretary General

Dated this 2nd December 2024
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AMAN UNION

The General Assembly of the AMAN Union
Resolution No. GA/AU/07/14/24

Concerning the Changes in the Short-Term Committee Terms of
References (STECIC)

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;
Having regard to:

— Arficles 13 (3)(d) of the Charter of the AMAN Union;

— Paragraph 8 of the Terms of Reference of STECIC; and

— The Report of the General Secretariat on the Adoption of the Short-term
Committee’s Changes in the Terms of Reference.

Resolves:

To approve the following matters in the Terms of Reference of the STECIC:
1. Amendment to Article 1.1 establishment of STECIC;
2. Amendment to Article 4.2 on membership on STECIC; and

3. Amendment to Article 5.1 on composition and governance of STECIC.

Secretary General

Dated this 2rd December 2024
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AMAN UNION

The General Assembly of the AMAN Union
Resolution No. GA/AU/08/14/24

Concerning the Termination of Membership of AMAN Union
(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)
The General Assembly;

Having regard to:

— Article 10 (1), (4) and (5) of the Charter of the AMAN Union; and
— The Report of the General Secretariat on the Termination of Membership.

Resolves:

To approve the following:

1. Termination of membership of: United Insurance Company (Sudan).

2. Termination of membership of: Lockton (UAE).

Secretary General

Dated this 2rd December 2024
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AMAN UNION

The General Assembly of the AMAN Union
Resolution No. GA/AU/09/14/24

Concerning the Admission of new members in the Membership of AMAN

Union

(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;
Having regard to:

— Arficles 6(2), 8(1)(c). 12(4)(a) and 12(5)(c) of the Charter of the AMAN
Union; and
— The Report of the General Secretariat on New Membership Requests.

Resolves:

To approve the membership of:
1. Nigeria Export Import Bank (NEXIM) as a Full Member.

2. Hannover Re as an Observer.
3. International Federation of Takaful and Islamic Insurance Companies (IFTI)

as an Observer.

Secretary General

Dated this 2rd December 2024
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AMAN UNION

The General Assembly of the AMAN Union
Resolution No. GA/AU/10/14/24

Concerning the Proposed Changes in the Charter of the AMAN Union
(Adopted at the 14th Meeting of the General Assembly held in Algiers, Algeria
on 2nd December 2024)

The General Assembly;

Having regard to:

— Article 12(4)(d) of the Charter of the AMAN Union; and
— The Report of the General Secretariat on Proposed Changes to the AMAN
Union Charter.

Resolves:

1. To approve the revised Article 14 of the Charter related to the General

Secretariat of the AMAN Union.

Secretary General

Dated this 2rd December 2024
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AMAN UNION

The General Assembly of the AMAN Union

Resolution No. GA/AU/11/14/24

Concerning the Appreciation and gratitude to CAGEX and Government of
the People's Democratic Republic of Algeria (Adopted at the 14th Meeting
of the General Assembly held in Algiers, Algeria on December 2nd, 2024)

The General Assembly;

Having regard to the kind auspices and the excellent welcome granted to
the members of Delegations of the 14th Meeting of the General Assembly
and of the facilities extended by CAGEX under the patronage of the

Government and People of the People's Democratic Republic of Algeria

Resolves:

To extend their fremendous thanks and deepest appreciation to CAGEX
under the patronage of the Government and People of the People's
Democratic Republic of Algeria for the kind hospitality, auspices and
excellent welcome bestowed to the members of Delegations of the 14th
Meeting of the General Assembly of AMAN Union, as well as for the facilities
and impressive arrangements which contributed very much to the

achievement of the objectives of the Meeting.

Secretary General

Dated this 2nd December 2024



	14th Annual General Meeting-Cover 
	Agenda and documents for the 14th Annual General Meeting_Final_2024
	Agenda and documents for the 14th Annual General Meeting_Final0000000
	14th Annual General Meeting Agenda - Dec 2024 - UPTAED
	Agenda and documents for the 14th Annual General Meeting
	18
	14th Annual General Meeting_Combined Document
	Annex 1 - Minutes of the 26th Executive Council - Final. 22 OCT 2024
	Annex 2 - Minutes of the 27th Executive Council- Oct 10th 2024
	Annex 3 - AU 14th Annual Meeting Agenda V2.0 (004)
	Annex 4 - AMAN U audited F.S 2023
	Annex 5 - DATABASE Audited F.S 2023
	Annex 6 - Aman Union Budget 2023-2024-2025 (2)
	Annex 7- ARRANGEMENTS FOR THE INTERIM GENERAL SCRETARIAT OF AMAN UNION V2.0_HI
	ANNEX 8 - The Online CII Certificate Programme
	Annex 9- ToR STECIC_Rev 30102024 - FV




	Binder1
	Annex 9- ToR STECIC_Rev 30102024 - FV (002)

	Agenda and documents for the 14th Annual General Meeting_Final0000000
	Agenda and documents for the 14th Annual General Meeting
	18
	14th Annual General Meeting_Combined Document
	Annex 10- Hannover Re membership application form
	Annex 11- NEXIM membership application form
	Annex 12- IFTI membershi application
	Annex 13- Membership Application Form - MNS Credit Management Group India


	Annex 14- Finalized_Aman Union Charter 2023


	Agenda and documents for the 14th Annual General Meeting_Final0000000
	Agenda and documents for the 14th Annual General Meeting_Final0000000
	Agenda and documents for the 14th Annual General Meeting
	18
	14th Annual General Meeting_Combined Document
	Annex 15- Draft Resolutions of GA_AMAN UNION_14th GA Meeting Dec 2024




	Agenda and documents for the 14th Annual General Meeting_Final0000000
	Agenda and documents for the 14th Annual General Meeting
	18
	18






